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Increase/Decrease of the 2"d Quarter of FY2015 @N]SSU]

€ Both revenue and income increased dramatically in Food Business. Revenue increased but

iIncome decreased in Marine Business. Income decreased slightly in Fine Chemicals Business.

(Unit : 100 million yen)

Results of 2Q offi Results of 2Q of Increase/Decrease Forecast for
Progress rate

FY2015 FY2014 Amounts/Percentage FY2015
Sales Amounts 3,215 3,022 192 106.4% 6,360 50.6%
Marine Products Business 1,337 1,302 34 102.7% 2,726 49.1%
Food Products Business 1,571 1,444 127 108.8% 2,995 52.5%
Fine Chemicals Business 127 128 (1) 98.8% 280 45.4%
Logistics 75 71 3 105.5% 152 49.7%
Others 103 75 28 137.1% 207 50.0%
Operating Profit 102 (6) 93.6% 170 56.4%
Marine Products Business 40 (30) 25.2% 60 16.8%
Food Products Business 37 25 166.1% 68 92.5%
Fine Chemicals Business 26 (4) 84.0% 44 50.7%
Logistics 8 0 107.0% 17 53.9%
Others 3 0 110.5% 5 82.3%
Common Cost (14) 1 88.7% 52.9%
Recurring Profit 115 (5) 94.9% 59.1%
Profit attributable to owners of parent 58 8 115.2% 64.7%
EPS(Net Profit per share) 21.35 - = ,




Overview of the 2" Quarter of FY2015 (@ NISSUI

€ While revenues increased year-on-year, income decreased slightly.

-
Overseas : North America performed strongly, while the decline in income widened in South America.

In Japan : Income from the Food Products Business increased and the Marine Products Business also
_ performed steadily.
G/Iarine Products Business] Revenue increased while income decreased.

In Japan : The sales prices of salmon/trout bottomed out and the sales prices of fish paste (surimi) and fish oil/meal
remained steady.

Overseas : In spite of the increase in the sales volume of fish paste (surimi) in North America, profitability deteriorated
considerably due to the surge in feed prices and the effects of fish diseases, as well as the plunge in
sales prices and the increasing loss on valuation on fish in the aquaculture ponds in the salmon/trout

\ aquaculture business in South America.
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({Food Products Business)] Revenue and income increased. )

In Japan : Despite the surge in the costs of raw ingredients such as fish paste (surimi) and the rising procurement
costs of processed products due to the weak yen, sales of frozen prepared foods for household and for
food services were strong due to price revisions and efforts to cut back costs.

The Chilled Foods business also maintained solid performance.
\_ Overseas : Both North America and Europe increased revenue and income. y.

~\

(r . . . .
[Fine Chemicals Business] Revenue and income decreased.
Nissui, on a non-consolidated basis, continued to suffer decreases in sales volume of pharmaceutical raw materials
due to measures to promote the use of generic drugs.

The Group companies maintained strong sales mainly in clinical diagnostic medicine and industrial test agents.
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Main Causes of Fluctuation in Operating Income
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<South America>

Plunge in prices of
salmon/trout and
increasing loss on
valuation on fish in
aquaculture ponds,
etc.

Fine

Chemicals

10

<North America>

The frozen prepared
foods business
remained solid and
sales volume of fish
paste (surimi)
increased, etc.

<Non-consolidated
/Marine Products>

Sales prices of fish
paste (surimi) and
fish meal remained
high.

Group

(5
Non-
consolidated

<Fine Chemicals>

Decrease in sales
volume due to
measures to promote
use of generic drugs,
etc.
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<Food Products>

Non-consolidated
Nissui performed
strongly in frozend
prepared foods for
household and food
service, and in chilled
foods business

@NISSUI

(Unit : 100 million yen)
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Comparison of Net Sales by Segment Matrix (Y-on-Y) (O NISSUI

(Unit : 100 million yen)

Japan North America South America Asia Europe Sub Total Con.solldated Grand Total
Adjustment

e 1,035 27 307 104 107 (12) 45 (35) 241 9 1,736 92 (399) (57) | 1,337 34
Products | 1 oog 203 119 81 231 1,644 (341) 1,302
Food 1,643 74 351 72 39 12 111 15 2,145 174 (574)  (47) | 1,571 127
Products | 1 569 278 27 95 1,971 (526) 1,444
Eihe 136 1 1 0 138 1 (11) (2) 127 (1)
Chemicals | 135 1 136 (8) 128

137 21 137 21 (61) (17) 75 3
Logistics

115 115 (44) 71

145 45 0 0 146 45 (43) (17) 103 28
Others

100 0 101 (25) 75

3,098 169 658 176 107 (12) 87 (23) 353 25 4304 335
Sub Total

2,929 481 119 110 327 3,969
Consolidated | (809 (89) (137) (43) (78) (1) (58) (6) (5) (1) (1,089) (142)
SR (720) (93) (76) (52) 3) (947)

2,289 80 521 133 28 (14) 28 (29) 347 23 3,215 192
Grand Total

2,209 387 42 57 324 3,022

e The upper columns indicates the result of 2Q of FY2015 and the lower columns indicates that of FY2014.
The Italic and bold figures mean increase/decrease.

¢ Consolidated Adjustment include elimination between the group companies.
¢ Impact of eliminated companies on a consolidated basis: - 1,400 million yen (PESANTAR)
¢ Impact of newly joined companies on consolidated basis : +1,200 million yen (CAP OCEAN)

¢ Impact of exchange conversion on net sales (Estimated) : 13,500 million yen



Comparison on Operating Income by Segment Matrix (Y-on-Y) @NISSUI

(Unit : 100 million yen)

Japan North America|South Americal Asia Europe Common Costs| Sub Total C:;soidated Grand Total
justment
Marine 15 4 8 5 [(21) (49| o 2 | 4 (0) 7 (41| 2 11 | 10 (30)
Products | 10 2 27 2 4 48 (8) 40
Food |38 15 |10 4 5 5 |10 O 64 26 | (1) (1) [ 62 25
Products | 52 6 (0) 9 38 (0) 37
Fine 21 (4) 0 O 22 @ |0 (|22 @
Chemcals 26 0 26 0 26
Logistics < L 9 1 (0) (0) 9 0
8 8 0 8
4 1 © (0 4 1 [0 @|a o
3 0 3 0 3
Common 13) 1 |[(13) 1 0 0 112 1
Costs (14) (14) 0 (14)
Sub Total O 19 10 [(21) 49)| 5 3 14 0 (13) 1 95 (15)
71 9 27 2 14 (14) 110
Coqsolidated (2) (3) 1 1 3 8 (0) (0) (1) 1 0 (0) 0 8
Adjustment 0 (0) (5) (0) (3) 0 (8)
88 15 |20 11 |[(18) (40)| 4 2 13 2 (13) 1 95 (6)
Grand Total
72 8 22 1 11 (14) 102

¢ The upper columns indicates the result of 2Q of FY2015 and the lower columns indicates that of FY2014.
The ltalic and bold figures mean increase/decrease.

« Consolidated adjustment includes amortization of goodwill and unrealized income in inventory.
¢ Impact of eliminated companies on a consolidated basis on operating income : -200 million yen (PESANTAR, etc.)

¢ Impact of newly joint companies on a consolidated basis on operating income : 0 billion yen (CAP OCEAN, etc.)



Marine Products Business

@®NISSUI

€ |n the salmon/trout aguaculture business in South America, the loss on valuation on fish in the
aquaculture ponds increased, in addition to the fall in sales prices.

s9[es 1N
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(100 million yen) Q of FY2014 rr:)iarl\?/ieljricerrizsgi E?;str ‘ Progress rate
Net Sales 1,302 34 | 102.7% 2,726 I 49.1%
Operating Income (30)| 25.2% 60 16.8%
Operating Profit Margin - - 2.2%
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Marine Product Business
Net Sales and Operating Income (Y-on-Y)

ONISSUI

Net Sales (Line Chart) _ . Operating Income (Bar Chart) Im
(Unit : 100 million yen) (Fishery]
1,000 50 [° South America : Poor catch of hoki and Southern blue
Fisheries Aquaculture Processing/ Non- Consolidated whiting, and decrease in sales volume
900 Trade consolidated Adjustment | 45 |[[Aquaculture]
= » Domestic aquaculture business
800 / 140 > Yellow tail : While sales of “Wakaburi” increased,
- production costs rose due to soaring feed prices.
700 1% »Tuna : Sales prices remained strong despite the
600 o 1 30 decrease in sales volume.
»Horse mackerel : Performed steadily due to the
500 1 25 decline in the price of horse mackerel as raw
materials for purchased processed products.
400 120 o Salmon/trout aquaculture business
»Sales prices plunged and the loss on valuation on
300 119 fish in the aguaculture ponds increased, in addition
200 1 10 to the surge in feed prices and the effects of fish
disease.
100 | we— g |5 |[Processing and Trad.lng] .
* Alaska Pollack business in the U.S.
0 ' ' ' ' ' ' 0 > Production of fish paste (surimi) increased and sales
i prices also rose.
(200) ¢ _ | 4% L Europe : While sales increased, purchase prices
200 | Operating Income | a10| rose due to the effects of the weakening euro.
Total I{Non-consolidated]
(300) | { a 15 The sales prices of salmon/trout bottomed out, while
'\ the sales prices of fish paste (surimi) and fish meal
(400) ¢ ® | A20) remained high.
1 4 30 (11) 9 11 7 12 ﬁ_______________
(500) A 25 r 30 (Unit : 100 million yen) I
\'\b(\g \;\6\9’ \\m\‘b ‘,\6\9 ‘,\b(\g ‘,\6\9 ‘,\b(\g \»\6\9’ Ak\%\ | Profitor loss 20 |
> Each graph (excluding Non-consolidated and Consolidated Adjustment) shows the total of I inbusiness 10 25 :
consolidated subsidiaries. | : : I
[] Valuation of fish o
»The ltalic figures in the lower part of this chart shows the accumulation of the bar. I In the ponds |
(Valuation by IFRS) (10) (18) i |
»Consolidated Adjustment of operating income includes the amortization of goodwill and unrealized : (20) I
income in inventory. I___________1_4@____£5/_9__!



Marine Products Business
Non-consolidated(Y-on-Y)

Net Sales (Monthly)

@NISSUI

(Unit :100 million yen) Net Sales by Categories (Unit :100 million yen)
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. - t: t
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Food Product Business

@®NISSUI

€ North America and Europe performed well and in Japan, both non-consolidated and Nissui Group
increased revenues and income.

sales 19N

awoou| buneiado

Increase/Decrease

Plan for

progress rate

Amount/Percentage FY 2015
Net Sales 1,444 127 | 108.8% 52.5%
Operating Income 37 25 | 166.1% 92.5%
Operating Profit Margin - - -

820

800

(Unit : 100 million yen)

'15/3 Result

m '16/3 Result

(Unit : 100 million yen)
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m'16/3 Result




Food Products Business
_Net Sales and Operating Income (Y-on-Y) @NISSUI -

Net Sales (Line Chart - Main Causes of Fluctuation
( ) (Unit : 100 million yen) Operating Income (Bar Chart) -
1,400 35 [Processing]
Processing Chilled- Non- Consolidated * North America
Processing Consolidated Adjustment > Improved profitability due to efforts
1,200 | 1 30 including the consolidation of plants
- » Sales to the major restaurant chains were
1,000 1,101 4 25 strong, whilc_a the pric_es of raw materials,
1,056 such as shrimp, declined.
» Europe
800 1 20 > New production lines were added and the
sales volume of high-priced chilled foods
600 1 15 increased.
e Japan
> In the business of processed food for food
400 1 10 service using shrimp and white fish,
performance was strong due to the decline
1 in raw materials, such as shrimp.
200 5 [Chilled Products]
» Growth in sales of chilled boxed lunches and
0 ' ' —— O salads
* Improvements in productivity, resulting from a
(200) F Operating Income Total 1 (5) review of thg production process
18 30 1 16 8 16 [Non-consolidated]
» Sales of frozen prepared foods for household
(400) (10) and for food services were strong due to price
o o o 5 o o o o revisions and efforts to cut back costs.
) A \) A \) A \) A
\Nv \N% \Nv . % \Nv \NOD \NV \N%
» Each graph (excluding Non-consolidated and Consolidated Adjustment) shows the total of consolidated
subsidiaries.
»The ltalic figures in the lower part of this chart shows the accumulation of the bar.
»Consolidated Adjustment of operating income includes the amortization of goodwill and unrealized income 10
in inventory.




Food Products Business

Non-consolidated (Y-on-Y) @®NISSUI

Net Sales (Monthly) (Unit :100 million yen) .5, Net Sales by Categories
140 (Unit :100 million yen)
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Fine Chemical Business (G NISSUI

€ Continue struggling due to the impact of the stepped-up measures to promote the use of generic

Increase/Decrease Plan for
Amount/Percentage FY 2015

128 )] 98.8%
(4)| 84.0%

(Unit :100 million yen) progress rate

Net Sales 45.4%

50.7% Main Causes of Fluctuation

Operating Income

Operating Profit Margin

50 (Unit : 100 million yen) | [Non-Consolidated]

m '15/3 Result '16/3 Result » Pharmaceutical Raw Material
70 ® Sales volume decreased due to the measures to
= promote the use of generic drugs
2_ .
0 [Group Companies]
o » Sales of clinical diagnostic medicine and
g industrial test agent were strong.
1 2 3 4
(Unit : 200 million yen) , St
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D 10 i
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Fine Chemicals Business
Non-consolidated (Y-on-Y)

NHI dryg price : No :
..... TEVISION. ..o
Impact of No major
generic drugs  : Impact
Sales of '
pharmaceutical

raw materials

Actual sales

Decrease in sales

1H Results

FY2013 2H Results

@®NISSUI

Yes : No

: Sudden increase in generic drugs  : More or less on par with

1 - the previous year

Decrease continues
compared with the
year before last year

Annual plan (by
volume) was 96% of
the previous year

1H Results FY2014 2H Results 1H Results FY2015

<Pharmaceutical Raw Materials : Income decreased by
approximately 700 million yean y-on-y>
» Struggling to regain market share due to the growth

of generic drugs in the previous year

<Functional Raw Materials : Income increased by

approximately 100 million yen y-on-y>

» Sales of raw materials, EPA/DHA increased (e.g. foods with
functional claims)

» Net sales were approximately 130% of the same period of the
previous fiscal year.

<Functional Foods : Income increased by

approximately 150 million yean y-on-y>

» Called on dormant customers through DM and reviewed
advertising media

<R&D Expenses : Income decreased by
approximately 200 million yen y-on-y>
» Injection of R&D expenses for future growth iz




Fine Chemicals Business: Towards the expansion of the EPA market

Initiatives towards other companies Progress in the research into EPA

Increase in the sales of raw materials EPA/DHA: Sales were
approximately 130% of the same period of the previous year

(1) The University of Melbourne, Australia
mOthers ODHA supplements O EPA supplements Research published on the efficacy of omega-3 on preventing the risks of
schizophrenia and other psychotic disorders

(Source : Nature Communications. Amminger, G. P. et al. Longer-term outcome in the prevention of psychotic disorders by the Vienna
omega-3 study. Nat. Commun. 6:7934 doi: 10.1038/ncomms8934 (2015), published on August 11, 2015)

(2) Kyoto University

function claims

Became the first in the world to prove that “Resolvin E1,” a lipid mediator

derived from omega-3, inhibits allergic responses in the skin.

(Source : Kyoto University website. Published on October 6, 2015)

15/3 16/3

Launched the brand, “A healthy EPA Life from the Sea” Launched a new products, which was a product of a triple collaboration
by “EPA+", the fashion magazine “sweet” and the fashion brand “rich”
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Logistics

@®NISSUI

€ Keep the same level year-on-year

(Unit 100 millon yen | 20 of Fy201sf2qof Frao1a | SRR RIRS | | ST R ferogressrate | | Nain Causes of Eluctuation
Net Sales 75 71 3| 105.5% 49.7%
Operating Income 9 0 | 107.0% 53.9%
Operating Profit Margi 12.1% 12.0% - - - > Transportation bUSineSS:
The volume of transported cargo decreased.
45 > Cold storage business:
i e =l S 400 miliem e Revenue from storage fees increased.

sales 19N
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(Unit : 100 million yen)

Rendering of Oosaka-Maishima Logistics Center

40 (Nissui Logistics Corp.) 15



Consolidated Income Statement (Y-on-Y)

(Unit : 100 million yen)

2nd Quarter of 2nd Quarter of % Increase %

FY2015 FY2014 /Decrease

Net Sales 3,215 3,022 192 6.4

Gross Profit 670 648 214 21 34
SGA Expenses 574 545 28

Operating Income 95 102 3.4 (6) (6.4)
Non-Operating Income 32 29 2
Non-Operating Expenses 19 17 1

Ordinary Income 115 3.8 (5) (5.1)
Extraordinary Income 14 3 11
Extraordinary Expenses 5 12 (6)

Income before taxes 106 35 11 11.0
Income taxes - current 33 27 6
Income taxes - deferred 10 14 (4)
Profit 74 64 9
Profit attributable to non-controlling interests 6 5 0

Profit attributable to owners of parent 67 58 2.0 8 15.2

@®NISSUI

Main Causes of Fluctuation

[Non-Operating Income)
» Equity in earnings of affiliates :
Approx. +300 million yen
» Subsidy Income
Approx. +400 million yen
» [Foreign exchange gain :
Approx. — 500 million yen, etc.

Breakdown

[Extraordinary Income (Expenses)]

FY2015 (Current Fiscal Year)
» Gain on sales of investment securities :
Approx. 1,400 million yen
» Impairment loss on land
Approx. 300 million yen

FY2014 (Previous Fiscal Year)
» Loss from mortality of tuna by
unexpected and rapid change in
environment : Approx. 800 million yen

16



Consolidated Balance Sheet (Y-on-Y)

Current Assets
2,350
33

Current Liabilities
2,163
39

Net Assets
1,046

4

Shareholder's Equity

861
8

Equity Ratio 78. 6%

(Unit :100 million yen)

Breakdown of Increase/Decrease
Assets X4 Current 33 Cash and Deposit 24

Assets Work in Process

Liabilities <7 Current Notes & Account Payable
Liabilities Accrued Expenses (3)

Net Assets Retained Earnings 67

Valuation difference on available (2 3)
for sales securities

Deffered losses on hedges 8)
Foreign currency transaction adjustme  (22)
Remeasurment of deffered benefit plar ~ (5)
Non-controlling interests (3)

Shareholders Equity Ratio '15/3 18.6% — '15/9 18.6%

The Italic and bold figures means increase/decrease, compared to 4Q of FY2014.

@NISSUI
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連結BS





																										（単位：億円） タンイ オクエン

																				主な増減要因 オモ ゾウゲン ヨウイン

								流動資産 リュウドウ シサン						流動負債 リュウドウ フサイ						流動資産 リュウドウ シサン		+322		受取手形及び売掛金 ウケトリ テガタ オヨ ウリカケ キン		+165				+298

								2,338						2,255										商品及び製品 ショウヒン オヨ セイヒン		+69

								(+322)						(+232)										仕掛品 シカカリ ヒン		+45

																								原材料及び貯蔵品 ゲンザイリョウ オヨ チョゾウヒン		▲33

																								その他 タ		+52

														固定負債 コテイ フサイ						固定資産 コテイ シサン		+10		有形固定資産 ユウケイ コテイ シサン		▲44				+12

														1,521										無形固定資産 ムケイ コテイ シサン		▲14

														(▲38)										投資その他の資産 トウシ タ シサン		+70

								固定資産 コテイ シサン												流動負債 リュウドウ フサイ		+232		支払手形及び買掛金 シハライ テガタ オヨ カイカケキン		+58				+245

								2,211																短期借入金 タンキ カリイレ キン		+187

								(+10)						純資産						固定負債 コテイ フサイ		▲38		長期借入金 チョウキ カリイ キン		▲62				▲50

														772										退職給付引当金 タイショク キュウフ ヒキアテ キン		+12

														(+139)						純資産 ジュンシサン		+139		利益剰余金 リエキ ジョウヨキン		+58				+130

																								その他有価証券評価差額金 タ ユウカ ショウケン ヒョウカ サガク キン		+25

								総資産 ソウシサン						うち自己資本 ジコ シホン										為替換算調整勘定		+47

								4,549						627

								(+333)						(+130)

														自己資本比率　13.8% ジコ シホン ヒリツ



						（ ）内の数字は前期末比増減















連結BS (短信用)





																				（Unit :100 million yen）

																				Breakdown of Increase/Decrease																		内訳金額 ウチワケ キンガク

								Current Assets						Current Liabilities						Assets		+37		Current		33		Cash and Deposit		24								+34

								2,350						2,163										Assets				Work in Process		10

								33						39

																								Non-Current		3		Property,Plant & Equipments		27

																								Assets				Intangible Assets		(5)

																												Investment & other Assets		(18)								+4

														Non-Current Liabilities

														1,419						Liabilities		+32		Current		39		Notes & Account Payable		48

														(7)										Liabilities				Accrued Expenses		(3)								+45

								Non-Current Assets

								2,279

								3																Non-Current		(7)		Long-term loans		(1)

																								Liabilities				Deffered Tax Liabilitiy		(9)								▲10

														Net Assets

														1,046										Net Assets		4		Retained Earnings		67

														4														Valuation difference on available
for sales securities		(23)								+6

																												Deffered losses on hedges		(8)

								Total Assets						Shareholder's Equity														Foreign currency transaction adjustment		(22)

								4,630						861														Remeasurment of deffered benefit plan		(5)

								37						8														Non-controlling interests		(3)

														Equity Ratio １８．６%

																				Shareholders Equity Ratio　　'15/3　　18.6％　　→　　'15/9　　18.6％

						The Italic and bold figures means increase/decrease, compared to 4Q of FY2014.















2015Q2 追記
主な増減要因は「取締役会資料」ではなく、「短信」に記載した勘定に合わせて記載するようにする。
（四半期の場合、取締役会資料におけるBSの勘定と短信の勘定が相違する場合(ex.引当金)があるため。）



個別BS





																										（単位：億円） タンイ オクエン

																				主な増減要因 オモ ゾウゲン ヨウイン

								流動資産 リュウドウ シサン						流動負債 リュウドウ フサイ						流動資産 リュウドウ シサン		+191		現金及び預金 ゲンキン オヨ ヨキン		▲33				+184

								1,411						1,491										受取手形及び売掛金 ウケトリ テガタ オヨ ウリカケ キン		+119

								(+191)						(+246)										商品及び製品 ショウヒン オヨ セイヒン		+23

																								関係会社短期貸付金 カンケイ カイシャ タンキ カシツケ キン		+106

																								その他 タ		▲31

														固定負債 コテイ フサイ						固定資産 コテイ シサン		+21		有形固定資産 ユウケイ コテイ シサン		▲32				+22

														1,212										無形固定資産 ムケイ コテイ シサン		▲6

														(▲87)										投資その他の資産 トウシ タ シサン		+60

								固定資産 コテイ シサン												流動負債 リュウドウ フサイ		+246		買掛金 カイカケキン		+37				+240

								1,773																短期借入金 タンキ カリイレ キン		+265

								(+21)						純資産										関係会社預り金 カンケイ カイシャ アズカ キン		▲62

														480						固定負債 コテイ フサイ		▲87		長期借入金 チョウキ カリイ キン		▲90				▲90

														(+53)						純資産 ジュンシサン		+53		利益剰余金 リエキ ジョウヨキン		+29				+52

																								評価・換算差額等 ヒョウカ カンサン サガク トウ		+23

								総資産 ソウシサン

								3,184

								(+212)



																				※4 運転資本　990億円（前期比 +18億円） ウンテン シホン オクエン ゼンキ ヒ オクエン

						（ ）内の数字は前期末比増減















個別BS (短信用)





																				（単位：億円） タンイ オクエン

																				主な増減要因 オモ ゾウゲン ヨウイン

								流動資産 リュウドウ シサン						流動負債 リュウドウ フサイ						資産 シサン		▲0		流動資産 リュウドウ シサン		+12		受取手形及び売掛金 ウケトリ テガタ オヨ ウリカケ キン		+23						+9

								1,228						1,370														商品及び製品 ショウヒン オヨ セイヒン		+14

								(+12)						(+86)														仕掛品 シカカリ ヒン		+3

																												原材料及び貯蔵品		+5

																												関係会社短期貸付金 カンケイ カイシャ タンキ カシツケ キン		▲52

																												その他 タ		+16

														固定負債 コテイ フサイ										固定資産 コテイ シサン		▲13		有形固定資産 ユウケイ コテイ シサン		▲14						▲13

														1,044														無形固定資産 ムケイ コテイ シサン		▲6

														(▲185)														投資その他の資産 トウシ タ シサン		+7

								固定資産 コテイ シサン												負債 フサイ		▲99		流動負債 リュウドウ フサイ		+86		買掛金 カイカケキン		+9						+82

								1,755																				短期借入金 タンキ カリイレ キン		+62

								(▲13)						純資産														未払費用 ミ バラ ヒヨウ		+11

														568										固定負債 コテイ フサイ		▲185		長期借入金 チョウキ カリイ キン		▲193						▲193

														(+98)										純資産 ジュンシサン		+98		利益剰余金 リエキ ジョウヨキン		+33						+98

																												評価・換算差額等 ヒョウカ カンサン サガク トウ		+65

								総資産 ソウシサン

								2,983

								(▲0)

																				自己資本比率　　'14/3　　15.7％　　→　　'15/3　　19.1％ ジコ シホン ヒリツ



						（ ）内の数字は前期末比増減



																								※4 運転資本　990億円（前期比 +18億円） ウンテン シホン オクエン ゼンキ ヒ オクエン













2015年度第2四半期未更新




Consolidated Cash Flow Statement (Y-on-Y) (O NISSUI

(Unit : 100 million yen)

Result of Resultof | Increase/

2Q of FY2015] 2Q of FY2014 | Decrease

Income before income taxes 106 11
Depreciation and amortization 81 1
Working Capital (147) 125
Income taxes paid (31) 12
Others (3) (60)
Net cash provided by operating activities 5 91
Investment on (Purchase of) plant and equipment (61) (31)
Others (28) (32)
Net cash provided by investment activities (90) (64)
Increase (decrease) in short-term loans payable 74 (100)
Increase (decrease) in long-term loans payable (13) 43
Others (4) (8)
Net cash provided by financial activities 56 (66)
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キャッシュフロー

																										4		6		8						3		4		5				3		4		5

				ここにＣＦを貼る ハ																		ここに転記される テンキ

				　↓																		　↓																										（単位：億円） タンイ オクエン

								2015年度 ネン ド				2014年度 ネン ド				前年同期比 ゼンネン ドウキ ヒ						パワポ		ＣＦ		2015年度		2014年度		前年同期比						2015年3月期
 ガツ キ		2014年3月期
 ガツ キ		増減		内訳 ウチワケ		2015年3月期
		2014年3月期
		増減

						 (単位：百万円)		第2四半期決算 ダイ シハンキ ケッサン				第2四半期決算 ダイ シハンキ ケッサン				増減 ゾウゲン						税金等調整前四半期純利益 ゼイキン トウ チョウセイ マエ シハンキ ジュンリエキ

日本水産株式会社: 税金等調整前四半期純利益
税金等調整前当期純利益(▲損失)

等、更新をする。		O-1		11,819		10,644		1,174				営業活動によるＣＦ		96		5		91		税金等調整前当期純利益 ゼイキン トウ チョウセイ マエ トウキ ジュンリエキ						

						【営業活動によるＣＦ】																減価償却費		O-2		7,816		7,424		391												減価償却費		78		74		3

				O-1		税金等調整前四半期純利益 シハンキ ジュンリエキ				11,819				10,644				1,174				減損損失 ゲンソン ソンシツ		O-2b		321		-		321												貸倒引当金の増減額		▲2		0		▲2

				O-2		減価償却費				7,816				7,424				391				のれん償却額 ショウキャクガク		O-2c		529		751		(221)												持分法による投資損益 ソンエキ		▲9		▲6		▲3

				O-2b		減損損失 ゲンソン ソンシツ				321				-				321				貸倒引当金の増減額		O-3		(225)		18		(243)												災害損失 サイガイ ソンシツ				8		▲8

				O-2c		のれん償却額 ショウキャクガク				529				751				△ 221				退職給付引当金の増減額		O-4		-		-		-												減損損失戻入益						

				O-3		貸倒引当金の増減額 (△は減少) ゲンショウ				△ 225				18				△ 243				退職給付に係る負債の増減額 カカ フサイ		O-4a		(39)		(319)		280												関係会社株式売却損		0				0

				O-4		退職給付引当金の増減額 (△は減少) ゲンショウ				-				-				-				受取利息及び受取配当金		O-5		(674)		(781)		107												関係会社出資金売却損 シュッシキン						

				O-4a		退職給付に係る負債の増減額 (△は減少) カカ フサイ ゲンショウ				△ 39				△ 319				280				支払利息		O-6		1,360		1,479		(119)												運転資本の増減額 ゾウゲン		▲22		▲147		125

				O-5		受取利息及び受取配当金				△ 674				△ 781				107				持分法による投資損益 ソンエキ		O-7		(931)		(601)		(330)												法人税等の支払額		▲19		▲31		12

				O-6		支払利息				1,360				1,479				△ 119				固定資産売却益 エキ		O-9		(10)		(345)		334												その他		▲43		3		▲47

				O-7		持分法による投資損益(△は益) ソンエキ エキ				△ 931				△ 601				△ 330				固定資産処分損 ゾン		O-10		136		152		(15)				投資活動によるＣＦ		▲154		▲90		▲64		有形固定資産の取得による支出 ユウケイ コテイ シサン シュトク シシュツ		▲87		▲57		▲29

				O-9		固定資産売却益 エキ				△ 10				△ 345				334				投資有価証券売却及び評価損益 オヨ ヒョウカ ソンエキ		O-12		(1,375)		37		(1,413)												有形固定資産の売却による収入		0		3		▲3

				O-10		固定資産処分損 ゾン				136				152				△ 15				資産除去債務による影響額		O-13		-		-		-												投資有価証券の取得による支出 		▲131		▲52		▲79

				O-12		投資有価証券売却及び評価損益 (△は益) オヨ ヒョウカ ソンエキ エキ				△ 1,375				37				△ 1,413				災害損失 サイガイ ソンシツ		og-1		-		854		(854)												投資有価証券の売却による収入		114		41		73

				O-13		資産除去債務による影響額				-				-				-				事業整理損失引当金の増減額 シツ ヒキアテ キン ゾウゲン ガク		og-3		-		(424)		424												投資有価証券の償還による収入 トウシ ユウカ ショウケン ショウカン シュウニュウ				30		▲30

				og-7		抱合せ株式消滅差損益(△は益) ソンエキ				-				-				-				事業整理損失 シツ		og-4		-		-		-												短期貸付金の増減額 		▲40		▲46		6

				og-1		災害損失 サイガイ ソンシツ				-				854				△ 854				抱合せ株式消滅差益		og-7		-		-		-				財務活動によるＣＦ		▲9		56		▲66		短期借入金の純増減額 ジュン		▲26		74		▲100

				og-4		事業整理損失 ジギョウ セイリ ソンシツ				-				-				-				減損損失戻入益		og-9		-		-		-												長期借入れによる収入 シュウニュウ		121		50		71

				og-9		減損損失戻入益				-				-				-				特別退職金		og-10		49		170		(121)												長期借入金の返済による支出		▲91		▲63		▲27

				og-11		関係会社株式売却損益（△は益）				△ 8				-				△ 8				関係会社株式売却損		og-11		(8)		-		(8)				現金等の期末残高  トウ		102		107		▲5								

				og-12		関係会社出資金売却損益（△は益） シュッシキン ソンエキ				-				-				-				関係会社出資金売却損 シュッシキン		og-12		-		-		-

				og-10		特別退職金				49				170				△ 121				売上債権の増減額		O-14		(2,868)		(4,897)		2,028

				og-3		事業整理損失引当金の増減額 (△は減少) シツ ヒキアテ キン ゾウゲン ガク				-				△ 424				424				たな卸資産の増減額		O-15		(4,210)		(12,223)		8,013

				O-14		売上債権の増減額 (△は増加) ゾウカ				△ 2,868				△ 4,897				2,028				仕入債務の増減額		O-16		5,290		1,689		3,600

				O-15		たな卸資産の増減額 (△は増加) ゾウカ		運転資本計 ウンテン シホン ケイ		△ 4,210		運転資本計 ウンテン シホン ケイ		△ 12,223		運転資本計 ウンテン シホン ケイ		8,013				未払費用の増減額		O-17		(416)		641		(1,058)

				O-16		仕入債務の増減額 (△は減少) ゲンショウ		△ 2,204		5,290		△ 14,790		1,689		12,583		3,600				運転資本の増減額 ゾウゲン				(2,204)		(14,790)		12,583

				O-17		未払費用の増減額 (△は減少) ゲンショウ				△ 416				641				△ 1,058				その他		O-19		(4,335)		380		(4,716)

				O-19		その他				△ 4,335				380				△ 4,716				利息及び配当金の受取額		O-20		760		783		(22)

				stt		           小計				12,226				4,652				7,573				利息の支払額		O-21		(1,389)		(1,516)		126

																						災害損失の支払額 サイガイ ソンシツ シハラ ガク		og-2		-		-		-

				O-20		利息及び配当金の受取額				760				783				△ 22				特別退職金の支払額 トクベツ タイショクキン シハライ ガク		og-13		-		(238)		238

				O-21		利息の支払額				△ 1,389				△ 1,516				126				法人税等の支払額		O-22		(1,938)		(3,139)		1,200

				og-2		災害損失の支払額 サイガイ ソンシツ シハラ ガク				-				-				-				営業活動によるＣＦ		tt1		9,658		542		9,115

				og-13		特別退職金の支払額 トクベツ タイショクキン シハライ ガク				-				△ 238				238				定期預金の増減額		I-1		-		-		-

				O-22		法人税等の支払額				△ 1,938				△ 3,139				1,200				有価証券の増減額		I-2		300		(0)		301

				tt1		営業活動によるキャッシュ・フロー				9,658				542				9,115				有形固定資産の取得による支出		I-3		(8,725)		(5,794)		(2,930)

																						有形固定資産の売却による収入		I-4		16		387		(371)

						【投資活動によるＣＦ】																無形固定資産の取得による支出		I-5		(593)		(378)		(214)

				I-1		定期預金の増減額 (△は増加) ゾウカ				-				-				-				事業譲受による支出 ジギョウ ユズリウケ シシュツ		og-15		(817)		-		(817)

				I-2		有価証券の増減額 (△は増加) ゾウカ				300				△ 0				301				投資有価証券の取得による支出 		I-6		(13,144)		(5,241)		(7,903)

				I-3		有形固定資産の取得による支出				△ 8,725				△ 5,794				△ 2,930				投資有価証券の売却による収入		I-7		11,496		4,154		7,342

				I-4		有形固定資産の売却による収入				16				387				△ 371				投資有価証券の償還による収入 トウシ ユウカ ショウケン ショウカン シュウニュウ		I-7b		-		3,000		(3,000)

				I-5		無形固定資産の取得による支出				△ 593				△ 378				△ 214				子会社株式の取得による支出 コガイシャ カブシキ シュトク シシュツ		og-8		-		-		-

				og-15		事業譲受による支出				△ 817				-				△ 817				連結の範囲の変更を伴う子会社株式の取得支出 レンケツ ハンイ ヘンコウ トモナ コ カイシャ カブシキ シュトク シシュツ		I-11		-		-		-

				I-6		投資有価証券の取得による支出 				△ 13,144				△ 5,241				△ 7,903				連結の範囲の変更を伴う子会社株式の取得収入 レンケツ ハンイ ヘンコウ トモナ コ カイシャ カブシキ シュトク シュウニュウ		I-10		1		-		1

				I-7		投資有価証券の売却による収入				11,496				4,154				7,342				連結の範囲の変更を伴う子会社株式の売却収入		og-5		-		-		-

				I-7b		投資有価証券の償還による収入 トウシ ユウカ ショウケン ショウカン シュウニュウ				-				3,000				△ 3,000				連結の範囲の変更を伴う子会社株式の売却支出		og-6		-		-		-

				og-8		子会社株式の取得による支出 コガイシャ カブシキ シュトク シシュツ				-				-				-				連結の範囲の変更に伴う関係会社出資金の売却による支出 レンケツ ハンイ ヘンコウ トモナ カンケイ カイシャ シュッシキン バイキャク シシュツ		og-14		-		-		-

				I-11		連結の範囲の変更を伴う子会社株式の取得による支出 レンケツ ハンイ ヘンコウ トモナ コ カイシャ カブシキ シュトク シシュツ				-				-				-				短期貸付金の増減額 		I-8		(4,009)		(4,641)		632

				I-10		連結の範囲の変更を伴う子会社株式の取得による収入 レンケツ ハンイ ヘンコウ トモナ コ カイシャ カブシキ シュトク シュウニュウ				1				-				1				長期貸付けによる支出		I-8b		-		-		-

				og-5		連結の範囲の変更を伴う子会社株式の売却による収入				-				-				-				その他		I-9		15		(507)		523

				og-6		連結の範囲の変更を伴う子会社株式の売却による支出				-				-				-				投資活動によるＣＦ		tt2		(15,458)		(9,022)		(6,436)

				og-14		連結の範囲の変更を伴う関係会社出資金の売却による支出 カンケイ カイシャ シュッシキン				-				-				-				短期借入金の純増減額 ジュン		F-1		(2,624)		7,421		(10,045)

				I-8		短期貸付金の増減額 (△は増加)  ゾウカ				△ 4,009				△ 4,641				632				長期借入れによる収入 シュウニュウ		F-2		12,103		5,000		7,103

				I-8b		長期貸付けによる支出				-				-				-				長期借入金の返済による支出		F-3		(9,164)		(6,369)		(2,794)

				I-9		その他				15				△ 507				523				長期借入金の増減額 チョウキ				2,939		(1,369)		4,309

				tt2		投資活動によるキャッシュ・フロー				△ 15,458				△ 9,022				△ 6,436				リース債務の返済による支出 サイム ヘンサイ シシュツ		F-3b		(209)		(238)		28

																						少数株主からの払込みによる収入 ハライコミ シュウニュウ		F-9		-		-		-

						【財務活動によるＣＦ】																自己株式消却のための支出 ジコ カブシキ ショウキャク シシュツ		F-4		-		-		-

				F-1		短期借入金の純増減額 (△は減少) ジュン ゲンショウ				△ 2,624				7,421				△ 10,045				配当金の支払額		F-5		(829)		-		(829)

				F-2		長期借入れによる収入 シュウニュウ				12,103				5,000				7,103				少数株主への配当金の支払額		F-6		(273)		(197)		(75)

				F-3		長期借入金の返済による支出				△ 9,164				△ 6,369				△ 2,794				自己株式の増減額		F-7		(1)		(0)		(0)

				F-3b		リース債務の返済による支出 サイム ヘンサイ シシュツ				△ 209				△ 238				28				その他		F-X		-		-		-

				F-9		非支配株主からの払込みによる収入 ヒ シハイ ハライコミ シュウニュウ				-				-				-				財務活動によるＣＦ		tt3		(998)		5,615		(6,614)

				F-4		自己株式消却のための支出				-				-				-				現金及び現金同等物に係る換算差額		Ⅳ		(10)		(139)		129

				F-5		配当金の支払額				△ 829				-				△ 829				現金及び現金同等物の増減額 ゾウゲン		Ⅴ		(6,809)		(3,003)		(3,805)

				F-6		非支配株主への配当金の支払額 ヒ シハイ				△ 273				△ 197				△ 75				現金及び現金同等物の期首残高		Ⅵ		17,071		13,801		3,270

				F-7		自己株式の増減額 (△は増加) ゾウカ				△ 1				△ 0				△ 0				連結の範囲の変更に伴う現金及び現金同等物の増減額 レンケツ ハンイ ヘンコウ トモナ ゲンキン オヨ ゲンキン ドウトウ ブツ ゾウゲン ガク		Ⅶ		6		-		6

				F-X		その他				-				-				-				現金等の期末残高  トウ		Ⅷ		10,268		10,797		(528)

				tt3		財務活動によるキャッシュ・フロー				△ 998				5,615				△ 6,614



				Ⅳ		現金及び現金同等物に係る換算差額				△ 10				△ 139				129



				Ⅴ		現金及び現金同等物の増減額 (△は減少) ゾウゲン ゲンショウ				△ 6,809				△ 3,003				△ 3,805



				Ⅵ		現金及び現金同等物の期首残高				17,071				13,801				3,270



				●		合併に伴う現金及び現金同等物の増加額 ガッペイ トモナ ゲンキン オヨ ゲンキン ドウトウ ブツ ゾウカ ガク				-				-				-



				Ⅶ		連結の範囲の変更に伴う現金及び現金同等物の増減額 (△は減少) レンケツ ハンイ ヘンコウ トモナ ゲンキン オヨ ゲンキン ドウトウ ブツ ゾウゲンガク ゲンショウ				6				-				6



				Ⅷ		現金及び現金同等物の期末残高 キ マツ				10,268				10,797				△ 528



―

―

―

―

―

―

―



CF

								（Unit : 100 million yen）

				Result of 
2Q of FY2015		Result of
2Q of FY2014		Increase/Decrease				マスタ								2015年度6月期 ネンド ガツ キ										2014年度6月期 ネンド ガツ キ										増減 ゾウゲン										検証 ケンショウ

												①		②		③		④		①		②		③		④		合計 ゴウケイ		①		②		③		④		合計 ゴウケイ		①		②		③		④		合計 ゴウケイ

		Income before income taxes		118		106		11				O-1								11,819								11,819		10,644								10,644		1,174								1,174		1,175		(1)

		Depreciation and amortization		83		81		1				O-2		O-2c						7,816		529						8,345		7,424		751						8,175		391		(221)						170		170		0

		Working Capital		(22)		(147)		125				O-14		O-15		O-16		O-17		(2,868)		(4,210)		5,290		(416)		(2,204)		(4,897)		(12,223)		1,689		641		(14,790)		2,028		8,013		3,600		(1,058)		12,583		12,586		(3)

		Income taxes paid		(19)		(31)		12				O-22								(1,938)								(1,938)		(3,139)								(3,139)		1,200								1,200		1,201		(1)

		Others		(63)		(3)		(60)																				(6,364)										(348)										(6,012)		(6,016)		4

		Net cash provided by operating activities		96		5		91				tt1								9,658								9,658		542								542		9,115								9,115		9,116		(1)

		Investment on (Purchase of) plant and equipment		(93)		(61)		(31)				I-3		I-5						(8,725)		(593)						(9,318)		(5,794)		(378)						(6,172)		(2,930)		(214)						(3,144)		(3,146)		2

		Others		(61)		(28)		(32)																				(6,140)										(2,850)										(3,292)		(3,290)		(2)

		Net cash provided by investment activities		(154)		(90)		(64)				tt2								(15,458)								(15,458)		(9,022)								(9,022)		(6,436)								(6,436)		(6,436)		0

		フリーキャシュフロー		(9)		56		(66)				tt3								(998)								(998)		5,615								5,615		(6,614)								(6,614)		(6,613)		(1)

		フリーキャッシュフロー		0		0		0				tt4																0										0										0		0		0

		現金等の期末残高 ゲンキン トウ キマツ ザンダカ		0		0		0				tt5																0										0										0		0		0

				0		0		0				tt6																0										0										0		0		0

				0		0		0				tt7																0										0										0		0		0

		Increase (decrease) in short-term loans payable		(26)		74		(100)				F-1								(2,624)								(2,624)		7,421								7,421		(10,045)								(10,045)		(10,045)		0

		フリーキャシュフロー		0		0		0																				0										0										0		0		0

		Increase (decrease) in long-term loans payable		29		(13)		43				F-2		F-3						12,103		(9,164)						2,939		5,000		(6,369)						(1,369)		7,103		(2,794)						4,309		4,308		1

		Others		(13)		(4)		(8)																				(1,313)										(437)										(878)		(876)		(2)

		Net cash provided by financial activities		(9)		56		(66)				tt3								(998)								(998)		5,615								5,615		(6,614)								(6,614)		(6,613)		(1)



		※減価償却費の書式設定はユーザー定義になっているため、更新時注意すること！！ ゲンカ ショウキャク ヒ ショシキ セッテイ テイギ コウシンジ チュウイ





CF案②

								（単位：億円） タンイ オクエン

				2015年3月期
実績 ネン ガツキ ジッセキ		2014年3月期
実績 ネン ガツキ ジッセキ		増減 ゾウゲン				マスタ								2014年度 ネンド										2013年度 ネンド										増減 ゾウゲン										検証 ケンショウ

												①		②		③		④		①		②		③		④		合計 ゴウケイ		①		②		③		④		合計 ゴウケイ		①		②		③		④		合計 ゴウケイ

		・税金等調整前当期純利益 ゼイキン トウ チョウセイ マエ トウキ ジュンリエキ		118		106		11				O-1								11,819								11,819		10,644								10,644		1,174								1,174		1,175		(1)

		・減価償却費（のれん償却含む） ゲンカ ショウキャク ヒ ショウキャク フク		83		81		1				O-2		O-2c						7,816		529						8,345		7,424		751						8,175		391		(221)						170		170		0

		・運転資本 ウンテン シホン		▲ 22		▲ 147		125				O-14		O-15		O-16		O-17		(2,868)		(4,210)		5,290		(416)		(2,204)		(4,897)		(12,223)		1,689		641		(14,790)		2,028		8,013		3,600		(1,058)		12,583		12,586		(3)

		・法人税等の支払額 ホウジンゼイ トウ シハラ ガク		▲ 19		▲ 31		12				O-22								(1,938)								(1,938)		(3,139)								(3,139)		1,200								1,200		1,201		(1)

		・その他 タ		▲ 63		▲ 3		▲ 60																				(6,364)										(348)										(6,012)		(6,016)		4

		営業活動によるCF エイギョウ カツドウ		96		5		91				tt1								9,658								9,658		542								542		9,115								9,115		9,116		(1)

		・設備投資額（固定資産取得額） セツビ トウシ ガク コテイ シサン シュトク ガク		▲ 93		▲ 61		▲ 31				I-3		I-5						(8,725)		(593)						(9,318)		(5,794)		(378)						(6,172)		(2,930)		(214)						(3,144)		(3,146)		2

		・その他（有価証券売却額、貸付金増減等） タ ユウカ ショウケン バイキャク ガク カシツケ キン ゾウゲン トウ		▲ 61		▲ 28		▲ 32																				(6,140)										(2,850)										(3,292)		(3,290)		(2)

		投資活動によるCF トウシ カツドウ		▲ 154		▲ 90		▲ 64				tt2								(15,458)								(15,458)		(9,022)								(9,022)		(6,436)								(6,436)		(6,436)		0

		フリーキャシュフロー		▲ 58		▲ 84		26																				(5,800)										(8,480)										2,679		2,680		(1)





		【フリーキャッシュフローの主な使途】 オモ シト

		・借入金の増減額 カリイレ キン ゾウゲン ガク		3		60		▲ 57				F-1		F-2		F-3				(2,624)		12,103		(9,164)				315		7,421		5,000		(6,369)				6,052		(10,045)		7,103		(2,794)				(5,736)		(5,737)		1

		フリーキャシュフロー		0		0		0																				0										0										0		0		0

		・長期借入金の増減額 チョウキ カリイレ キン ゾウゲン ガク		0		0		0																				0										0										0		0		0

		・その他（リース債務の返済額等） タ サイム ヘンサイ ガク		▲ 13		▲ 4		▲ 8																				(1,313)										(437)										(878)		(876)		(2)

		財務活動によるCF ザイム カツドウ		▲ 9		56		▲ 66				tt3								(998)								(998)		5,615								5,615		(6,614)								(6,614)		(6,613)		(1)






Consolidated Loans Payable & Net Interest

@®NISSUI

(Unit : 200 million yen)

- Overseas Subsidiarie 2500 |

:l Domestic Subsidiarie

- Non-consolidated 2.000 |
1,500

Compared with

'14/3

'14/9

'15/3

the 4Q of FY2014

(99)

30

66

'15/9

Total Debt 2,561 2,608 2,543 2,542 (1)
Short-term loans payable 1,278 1,364 1,399 1,399 0
Long-term loans payable 1,282 1,244 1,143 1,142 (1)
Average interest of short-term loans payable 0.7% 0.7% 0.6% 0.6% (0.1%)
Average interest of long-term loans payable 1.4% 1.4% 1.3% 1.3% (0.0%)
Net Interest 16.9 6.9 16.2 6.8
» Impact of exchange

Ratio of Net Interest Cost on Operating Income 12% 7% 9% 7% conversion
Interest expenses 32.7 14.7 30.3 13.6 _ _

- Comparison with the 4Q of
Interest income 4.7 1.8 3.9 1.6 FY2014 : - 200 million yen
Dividend income 11.0 6.0 10.1 5.0 Comparison with the 2Q of

FY2014 : + 540 million

Exchange Rate (US$1.00)

@105.39(End of Dec.)

@101.36(End of Jun)

@120.55(End of Dec.)

@122.45(End of Jun)

yen
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Non-consolidated Income Statement (G NISSUI

(Unit: 100 millionyen)

Main Causes of Fluctuations

Increase/

2Q of FY2015 AR Decrease L [SGA expenses]
» Increase in selling expenses :
Net Sales 1,794 1,736 58 34 Approx.: 300 million yen
: » Decrease in general and
Gross Profit 44 192 336 194 8 2.5 administrative expenses :
SGA Expenses 317 318 0) Approx. 100 million yen
_ » Decrease in advertising expenses:
Operating Income 21 15 18 11 8 47.6 Approx. 100 million yen
Non-Operating Income 12 15 (3)
, Breakdown
Non-Operating Expenses 13 11 1
Ordinary Income 26 . 22 13 3 164 [Extraordinary Income (Expenses)]
Extraordinary Income 14 0 13 FY2015 (Current Fiscal Year)
Extraordinary Expenses 3 2 0 » Gain on sales of investment
Income before taxes 20 1.2 16 80.5 N feC“F't'eS: Appr_ox' 1,400 million yen
mpairment loss :
Income taxes - current 1 2 Approx. 200 million yen
Income taxes - deferred 7 (1)

Net Income 11 0.7 15 1374
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Forecast of FY2015
Outlook for the Fiscal Year

@®NISSUI

The second quarter consolidated results were generally favorable due to the exchange rates and domestic fish
prices at the present time being steadier than expected at the beginning of the fiscal year. Nevertheless, due to
the uncertainty surrounding the salmon/trout aguaculture business in South America, we have not revised our

forecast.
. . 1st Half of Progress Progress
(Unit: 200 million yen) 2Q 0f FY2015 % FY2015 (Plar) % ot FY2015(Plan) % o

Net Sales 3,215 3,130 102.7% 6,360 50.6%
Operating Income 05 3.0% 5 24% | 127.9% 170 2.7% | 56.4%
Ordinary Income 109 83 2.7% | 131.7% 185 2.9% | 59.1%
Profit attributable to owners of parent 67 45 1.4% 151.0% 105 1.7% 64.7%

Exchange rate among | Actual exchange rate for FY2015 | Estimated exchange

overseas subsidiaries | (Yen) (atthe end of June30) | rate for FY2015 (Yen)

US Dollars 1225 120.0

Euro 137.2 146.0

Denmark Krone 18.4 20.0
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業績見通し(中間)

		＜連結＞ レンケッ																																								（単位：億円） オク

		(Unit : 100 million yen)				2Q of FY2015		%				1st Half of FY2015 (Plan)		%				Progress rate				2014年3月期
上期公表値 ネンガツキカミキコウヒョウチ		売上高比 ウリアゲダカヒ				進捗率 シンチョクリツ				FY2015(Plan)		%				Progress rate				2015年3月期
年間実績 ネンガツキネンカンジッセキ

		Net Sales				3,215						3,130						102.7%				2,900						0.0%				6,360						50.6%				6,384

		Operating Income				95		3.0%				75		2.4%				127.9%				40		1.4%				0.0%				170		2.7%				56.4%				181

		Ordinary Income				109		3.4%				83		2.7%				131.7%				30		1.0%				0.0%				185		2.9%				59.1%				213

		Profit attributable to owners of parent				67		2.1%				45		1.4%				151.0%				10		0.3%				0.0%				105		1.7%				64.7%				102

		＜個別＞ コベツ																																								（単位：億円） オク

						2015年3月期
第1四半期実績 ネンガツキダイシハンキジッセキ		売上高比 ウリアゲダカヒ				2015年3月期
第1四半期実績 ネンガツキダイシハンキジッセキ		売上高比 ウリアゲダカヒ				進捗率 シンチョクリツ				2014年3月期
上期公表値 ネンガツキカミキコウヒョウチ		売上高比 ウリアゲダカヒ				進捗率 シンチョクリツ				2015年3月期
年間公表値 ネンガツキネンカンコウヒョウチ		売上高比 ウリアゲダカヒ				進捗率 シンチョクリツ				2014年3月期
年間実績 ネンガツキネンカンジッセキ

		売上高 ウリアゲダカ				830						830						25.3%				1,630						0.0%				3,280						25.3%				3,339

		営業利益 エイギョウリエキ				7		1.0%				7		1.0%				23.5%				7		0.4%				0.0%				34		1.0%				23.5%				27

		経常利益 ケイジョウリエキ				7		0.8%				7		0.8%				13.7%				8		0.5%				0.0%				51		1.6%				13.7%				40

		当期純利益 トウキジュンリエキ				3		0.4%				3		0.4%				9.0%				8		0.5%				0.0%				37		1.1%				9.0%				21






Sheet1

		Exchange rate among overseas subsidiaries		Actual exchange rate for FY2015 (Yen) (at the end of June30)		Estimated exchange rate for FY2015 (Yen)

		US Dollars		122.5		120.0

		Euro		137.2		146.0

		Denmark Krone		18.4		20.0
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Forecast for FY2015 by Segment Matrix
(Comparison with the original plan) @®NISSUI

€ The annual plan remains unchanged due to the risk of fluctuations in the Food Products business with respect to

the weak yen and high raw ingredients prices, in addition to uncertainties faced by the Marine Products business in
terms of developments in its salmon/trout aquaculture business in South America.

(Unit : 200 million yen)

Original plan for Revised plan for Amount/Percentage
FY2015 FY2015 (Compared with the original plan)

Net Sales 6,360 6,360 - -
Marine Products Business 2,726 2,694 (31) 98.9%
Food Products Business 2,995 3,019 24 100.8%
Fine Chemicals Business 280 265 (14) 94.8%
Logistics 152 157 5 103.9%
Others 207 222 15 107.4%

Operating Income 170 I 170 - -
Marine Products Business (310 28 (31) 48.0%
Food Products Business 68 o5 27 140.1%
Fine Chemicals Business 44 45 1 102.6%
Logistics 17 18 1 107.8%
Others 5 V4 2 152.8%
Common Cost (24) (25) (1) 105.0%

Ordinary Income 185 185 - =

Profit attributable to owners of parent 105 105 = =

EPS (Net profit per share) ¥38.01 ¥38.01 - - 22




Revised Annual Plan for FY2015 (Compared with the original plan)
Net Sales by Segment Matrix

@®NISSUI

(Unit :100 million yen)

Japan North America South America Asia Europe Sub Total Con.sohdated Grand Total
Adjustment
Marine 2,104 62 556 20 225 (73) 84 (20) 488 (50) 3,458 (51) (764) 19 2,694 (3D
Products 2,041 536 299 94 539 3,510 (784) 2,726
3,163 76 644 3 65 2 222 () 4,095 80 (1,076)  (55) 3,019 24
Food Products
3,087 641 63 223 4,015 (1,020) 2,995
284 (13) 2 ()] 287 (14) (21) (0) 265 (24)
Fine Chemicals
298 3 301 (21) 280
272 19 272 19 (114) (13) 157 5
Logistics
253 253 (101) 152
326 7 1 2 328 5 (105) 10 222 15
Others
318 4 323 (116) 207
6,152 152 1,200 23 225 (73) 154 (11) 710 (51) 8,443 39
Sub Total
5,999 1,177 299 165 762 8,403
Consolidated | (1.562)  (83) (247) (20) (162) 46 (101) 3 (8) 3 (2,083) (39
Adjustment | (1 479) (237) (209) (105) (12) (2,043)
4,589 69 952 12 63 27 52 @) 702 (47) 6,360 (0)
Grand Total
4,520 940 20 60 750 6,360

» The upper columns indicates the revised plan for FY2015 and the lower columns indicates the original plan.
The Italic and bold figures means increase/decrease.
» Consolidated adjustment include elimination between the group companies.
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Revised Annual Plan for FY2015 (Compared with the original plan)
Operating Income by Segment Matrix

@®NISSUI

(Unit : 200 million yen)

Consolidated

Japan North America | South America Asia Europe Common Costs Sub Total . Grand Total
Adjustment
Marine 33 6 7 0 [(22) (39 | 1 1 9 1) 30 (34| 1) 3 28  (31)
46 9 22 5 5 4 18 4 94 24 1 2 95 27
Food Products
37 17 1 14 69 (1) 68
Fine Chemicals s L 0 0 44 0 0 0 45 1
43 0 44 (0) 44
_ 18 1 18 1 0 0 18 1
Logistics
17 17 (0) 17
Others 8 2 © 8 2 | o o |7 2
6 (0) 6 (1) 5
Common Cost (25) (O [ (25 (9 0 O | 25 (1)
(24) (24) 0 (24)
cubTom L4120 [ 30 5 [(@2 (39| 7 5 |28 3 |(25 (0 [170 (5
131 25 17 2 24 (24) 176
Consolidated 0 5 (0) ©) 1 1 (0) (0) 2) 0 0 (0) (0) 5
Adjustment (5) 0 0 0) 2) 0 ®)
Grand Total LE2 £ 30 - (20) (38) 6 4 26 4 (25) (1) 170 (0)
126 26 18 2 22 (24) 170

» The upper columns indicates the revised plan for FY2015 and the lower columns indicates the original plan.

The ltalic and bold figures means increase/decrease.

» Consolidated adjustment includes amortization of goodwill and unrealized income in inventory.
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Revised Plan for 2" Half of FY2015 (Compared with the original plan)
Net Sales by Segment Matrix

@®NISSUI

(Unit : 200 million yen)

Consolidated

Japan North America | South America Asia Europe Sub Total . Grand Total
Adjustment
Marine 1,068 @) 249 (©)] 118 (38) 38 (24) 246 (46) 1,722  (110) (364) 39 1,357 (70)
Products 1,076 252 157 53 293 1,832 (404) 1,428
1,520 15 292 (12) 26 (6) 111 (0) 1,949 (4) (502) (12) | 1,447 (17)
Food Products
1,504 304 32 111 1,954 (489) 1,465
147 (6) 1 (0) 149 (6) (20) 0 138 (6)
Fine Chemicals
154 1 155 (10) 145
135 8 135 8 (53) 2 82 6
Logistics
126 126 (50) 76
180 1 0 (2) 181 (0) (62) 3 118 2
Others
179 2 182 (66) 116
3,053 11 541 (15) 118 (38) 66 (23) 357 (47) 4,138  (113)
Sub Total
3,041 557 157 90 405 4,251
Consolidated | (753) 9) (110) (4) (83) 29 (42) 7 3) 5 (993) 28
Adjustment | (744) (105) (113) (50) (8) (1,021)
2,299 2 431 (20) 34 9) 24 (15) 354 (42) 3,144 (85)
Grand Total
2,297 452 44 40 397 3,230

» The upper columns indicates the revised plan for 2" half of FY2015 and the lower columns indicates that of the original plan.

The ltalic and bold figures means increase/decrease.

» Consolidated adjustment include elimination between the group companies.
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Revised Plan for 2" Half of FY2015 (Compared with the original plan)
Operating Income by Segment Matrix

@®NISSUI

(Unit : 100 million yen)

Japan North America | South America Asia Europe Common Costs Sub Total C:(':J.lsjzltiriaetﬁ? Grand Total
Marine 7 O] O OH)]@O© (12] 1 1 5 (O 22 (15| @ (@ | 18 (@18)
Products 18 0 11 0 6 38 (1) 37
Food Products £ () | 12 £ 0 (©) 8 1 29 (1) 3 3 32 1
13 9 1 7 31 (0) 31
Fine Chemicals 22 (2) 0 0 22 (2) (0) (0) 22 (2)
24 0 24 0 25
Logistics £ ©) 8 (0) 0 0 9 0
9 9 (0) 9
Others ° U © (0 3 0 | @ o |3 o
3 (0) 3 (0) 3
Common Costs (12 @) (12 @) (0) (9) (12) (@
(10) (10) 0 (10)
st 8L @ |11 2 [ (© (]2 0 |13 (0|1 (@) [75 (22
70 9 11 1 14 (10) 97
Consolidated | 3 4 1) (O Q) @2 (0) 0 (1) 0 0) (0 (1) 1
Adjustment (1) (0) 1 (0) (1) 0 )
Grand Total e (4) 10 1 (2 (19) 1 0 12 © 112 @ 74  (20)
69 9 13 1 13 (10) 95

> The upper columns indicates the revised plan for 2" half of FY2015 and the lower columns indicates that of the original plan.
The Italic and bold figures means increase/decrease.
» Consolidated adjustment includes amortization of goodwill and unrealized income in inventory.
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Forecast of FY2015 (Revised plan)

Marine Product Business

(Unit : 100 million yen)

2Q of FY2015

Original Plan for

FY 2015 (Annual)

Progress rate
on original plan

Revised Plan for
FY 2015 (Annual)

ONISSUI j§

Progress rate
on revised plan

Net Sales

1,337

49.1%

49.6%

Operating Income

10

16.8%

35.1%

Operating Profit Margin

0.8%

<Highlights of revised plan>

» Salmon/trout aquaculture business in South America

The plan at the beginning of the period had estimated a
recovery in fish prices through the year-end; however,
given that recovery has been slower than expected, net
operating income and the valuation of fish in aquaculture
ponds will be expected to decline compared with the

forecast at the beginning of the period.

» In Japan, fish prices demonstrated greater stability
than expected in the first half of FY2015; nonetheless,
by keeping a close watch on the salmon/trout and
other market conditions, and practicing thorough
management from procurement to inventory controls,

we will strive to ensure profits.




Annual forecast for Salmones Antartica S.A. (@ NISSUI

(Unit : 200 million yen)
Result of 2Q of FY2015 Forecastof 2H of  Anuual Forecast of

(Cumulative) FY2015 FY2015
Operating Income (<1>+<2>) (18) (4) (22)
Operating Incomef/loss (Actual)<1> (7) (]_O) (]_8)
Reversal at beginning of period 0 10 0
" Gain(ioss) onvalumton atend otperiod | Ao @4y
Gain(loss) on valuation of fish in aquaculture ponds<2> ( 1 O) 5 (4)

» Net operating income (excluding gain (loss) on valuation of fish in aquaculture
ponds) in the second half of FY2015 is expected to be worse than in the plan at the
beginning of the periods as a result of being affected by the fall in the sales prices
which has continued since the first half of FY2015.

» Inregards to the gain (loss) on valuation of fish in aquaculture ponds in the second
half of FY2015, the loss on valuation at the end of the period is expected to be
smaller than in the first half of FY2015 based on the projection that fish prices will
recover somewhat through the end of the period.
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予算比

				2015年度　SA社　IAS損益影響額試算 ネン ド ソンエキ エイキョウ ガク シサン

				単位：百万円 タンイ ヒャクマンエン

				2015年度 ネン ド		第2四半期累計実績 シハンキ ルイケイ		第3四半期予想 ダイ シハンキ ヨソウ		第4四半期予想 ダイ シハンキ ヨソウ		下期見込		年間見込

				営業利益 エイギョウ リエキ		△ 1,835		97		△ 547		△ 450		△ 2,285

				営業損益(実現) エイギョウ ソンエキ ジツゲン		△ 762		△ 655		△ 376		△ 1,030		△ 1,814

				　期首戻入額 キシュ モド イ ガク		0		1,052		300		1,052		0

				　期末評価損益 キマツ ヒョウカ ソンエキ		△ 1,073		△ 299		△ 471		△ 471		△ 471

				IAS第41号影響額計 エイキョウ ガク ケイ		△ 1,072		752		△ 171		580		△ 471



				2015年度予算 ネン ド ヨサン		第2四半期累計 シハンキ ルイケイ		第3四半期 ダイ シハンキ		第4四半期 ダイ シハンキ		下期		年間

				営業利益 エイギョウ リエキ		650		386		494		880		1,530

				営業損益(実現) エイギョウ ソンエキ ジツゲン		794		386		494		880		1,674

				　期首戻入額 キシュ モド イ ガク		0		144		144		144		0

				　期末評価損益 キマツ ヒョウカ ソンエキ		△ 144		△ 144		△ 144		△ 144		△ 144

				IAS第41号影響額計 エイキョウ ガク ケイ		△ 144		0		0		0		△ 144



				増減 ゾウゲン		第2四半期累計 ダイ シハンキ ルイケイ		第3四半期 ダイ シハンキ		第4四半期 ダイ シハンキ		下期 シモキ		年間 ネンカン

				営業利益 エイギョウ リエキ		△ 2,485		△ 289		△ 1,041		△ 1,330		△ 3,815

				営業損益(実現) エイギョウ ソンエキ ジツゲン		△ 1,556		△ 1,042		△ 869		△ 1,910		△ 3,488

				　期首戻入額 キシュ モド イ ガク		0		908		156		908		0

				　期末評価損益 キマツ ヒョウカ ソンエキ		△ 929		△ 155		△ 327		△ 327		△ 327

				IAS第41号影響額計 エイキョウ ガク ケイ		△ 928		752		△ 171		580		△ 327



				注）為替換算の影響により期末評価損益と期首戻入額とは異なっている。 チュウ カワセ カンサン エイキョウ キマツ ヒョウカ ソンエキ キシュ モドシイレ ガク コト





前年比

				2015年度　SA社　IAS損益影響額試算 ネン ド ソンエキ エイキョウ ガク シサン

				単位：百万円 タンイ ヒャクマンエン

				2015年度 ネン ド		2Q(累計)実績 ルイケイ ジッセキ		3Q見込 ミコ		4Q見込 ミコ		下期見込		年間見込

				営業利益 エイギョウ リエキ		▲ 1,835		97		▲ 547		▲ 450		▲ 2,285

				営業損益(実現) エイギョウ ソンエキ ジツゲン		▲ 762		▲ 655		▲ 376		▲ 1,030		▲ 1,814

				　期首戻入額 キシュ モド イ ガク		0		1,052		300		1,052		0

				　期末評価損益 キマツ ヒョウカ ソンエキ		▲ 1,073		▲ 299		▲ 471		▲ 471		▲ 471

				IAS第41号影響額計 エイキョウ ガク ケイ		▲ 1,072		752		▲ 171		580		▲ 471



				2014年度実績 ネン ド ジッセキ		2Q(累計)実績 ルイケイ ジッセキ		3Q実績 ジッセキ		4Q実績 ジッセキ		下期実績 ジッセキ		年間実績 ジッセキ

				営業利益 エイギョウ リエキ		2,515		682		444		1,126		3,641

				営業損益(実現) エイギョウ ソンエキ ジツゲン		1,089		1,346		1,155		2,568		3,388

				　期首戻入額 キシュ モド イ ガク		213		▲ 1,309		▲ 711		▲ 1,441		254

				　期末評価損益 キマツ ヒョウカ ソンエキ		1,212		645		▲ 0		▲ 0		▲ 0

				IAS第41号影響額計 エイキョウ ガク ケイ		1,426		▲ 664		▲ 711		▲ 1,442		253



				増減 ゾウゲン		2Q(累計) ルイケイ		3Q		4Q		下期 シモキ		年間 ネンカン

				営業利益 エイギョウ リエキ		▲ 4,350		▲ 585		▲ 991		▲ 1,576		▲ 5,926

				営業損益(実現) エイギョウ ソンエキ ジツゲン		▲ 1,851		▲ 2,001		▲ 1,531		▲ 3,598		▲ 5,202

				　期首戻入額 キシュ モド イ ガク		▲ 213		2,361		1,011		2,493		▲ 254

				　期末評価損益 キマツ ヒョウカ ソンエキ		▲ 2,285		▲ 944		▲ 471		▲ 471		▲ 471

				IAS第41号影響額計 エイキョウ ガク ケイ		▲ 2,498		1,416		540		2,022		▲ 724

				注）為替換算の影響により期末評価損益と期首戻入額とは異なっている。 チュウ カワセ カンサン エイキョウ キマツ ヒョウカ ソンエキ キシュ モドシイレ ガク コト





予算比(修正)

				2015年度　SA社　IAS損益影響額試算 ネン ド ソンエキ エイキョウ ガク シサン

				単位：百万円 タンイ ヒャクマンエン

				2015年度 ネン ド		2Q(累計)実績 ルイケイ ジッセキ		3Q見込 ミコ		4Q見込 ミコ		下期見込		年間見込

				営業利益 エイギョウ リエキ		▲ 1,835		97		▲ 547		▲ 450		▲ 2,285

				営業損益(実現) エイギョウ ソンエキ ジツゲン		▲ 762		▲ 655		▲ 376		▲ 1,030		▲ 1,814

				　期首戻入額 キシュ モド イ ガク		0		1,052		300		1,052		0

				　期末評価損益 キマツ ヒョウカ ソンエキ		▲ 1,073		▲ 299		▲ 471		▲ 471		▲ 471

				IAS第41号影響額計 エイキョウ ガク ケイ		▲ 1,072		752		▲ 171		580		▲ 471



				2015年度 ネンド		2Q(累計)予算 ルイケイ ヨサン		3Q実績 ジッセキ		4Q実績 ジッセキ		下期予算 ヨサン		年間予算 ヨサン

				営業利益 エイギョウ リエキ		650		386		494		880		1,530

				営業損益(実現) エイギョウ ソンエキ ジツゲン		794		386		494		880		1,674

				　期首戻入額 キシュ モド イ ガク		0		144		144		144		0

				　期末評価損益 キマツ ヒョウカ ソンエキ		▲ 144		▲ 144		▲ 144		▲ 144		▲ 144

				IAS第41号影響額計 エイキョウ ガク ケイ		▲ 144		0		0		0		▲ 144



				増減 ゾウゲン		2Q(累計) ルイケイ		3Q		4Q		下期 シモキ		年間 ネンカン

				営業利益 エイギョウ リエキ		▲ 2,485		▲ 289		▲ 1,041		▲ 1,330		▲ 3,815

				営業損益(実現) エイギョウ ソンエキ ジツゲン		▲ 1,556		▲ 1,042		▲ 869		▲ 1,910		▲ 3,488

				　期首戻入額 キシュ モド イ ガク		0		908		156		908		0

				　期末評価損益 キマツ ヒョウカ ソンエキ		▲ 929		▲ 155		▲ 327		▲ 327		▲ 327

				IAS第41号影響額計 エイキョウ ガク ケイ		▲ 928		752		▲ 171		580		▲ 327

				注）為替換算の影響により期末評価損益と期首戻入額とは異なっている。 チュウ カワセ カンサン エイキョウ キマツ ヒョウカ ソンエキ キシュ モドシイレ ガク コト





予算比(配布ver)

				2015年度　SA社　IAS損益影響額試算 ネン ド ソンエキ エイキョウ ガク シサン

				単位：億円 タンイ オク エン

						Result of 2Q of FY2015
(Cumulative)		3Q見込 ミコ		4Q見込 ミコ		Forecast of 2H of FY2015		Anuual Forecast of FY2015

				Operating Income (<1>+<2>)		(18)		97		(547)		(4)		(22)

				Operating Income/loss (Actual)<1>		(7)		(655)		(376)		(10)		(18)

				Reversal at beginning of period		0		1,052		300		10		0

				Gain(loss) on valuation at end of period		(10)		(299)		(471)		(4)		(4)

				Gain(loss) on valuation of fish in aquaculture ponds<2>		(10)		752		(171)		5		(4)



						2Q(累計)期初見込 ルイケイ キショ ミコ		3Q実績 ジッセキ		4Q実績 ジッセキ		下期見込 ミコミ		年間見込 ミコ

				営業利益 エイギョウ リエキ		6		386		494		8		15

				営業損益(実現) エイギョウ ソンエキ ジツゲン		7		386		494		8		16

				　期首戻入額 キシュ モド イ ガク		0		144		144		1		0

				　期末評価損益 キマツ ヒョウカ ソンエキ		▲ 1		▲ 144		▲ 144		▲ 1		▲ 1

				IAS第41号影響額計 エイキョウ ガク ケイ		▲ 1		0		0		0		▲ 1



				増減 ゾウゲン		2Q(累計) ルイケイ		3Q		4Q		下期 シモキ		年間 ネンカン

				営業利益 エイギョウ リエキ		▲ 24		▲ 289		▲ 1,041		▲ 13		▲ 38

				営業損益(実現) エイギョウ ソンエキ ジツゲン		▲ 15		▲ 1,042		▲ 869		▲ 19		▲ 34

				　期首戻入額 キシュ モド イ ガク		0		908		156		9		0

				　期末評価損益 キマツ ヒョウカ ソンエキ		▲ 9		▲ 155		▲ 327		▲ 3		▲ 3

				IAS第41号影響額計 エイキョウ ガク ケイ		▲ 9		752		▲ 171		5		▲ 3

				注）為替換算の影響により期末評価損益と期首戻入額とは異なっている。 チュウ カワセ カンサン エイキョウ キマツ ヒョウカ ソンエキ キシュ モドシイレ ガク コト






Forecast of FY2015 (Revised plan)
Food Product Business @®NISSUI

(Unit : 100 million yen) |20 of FY2015 Original Plan for Prog.re.ss rate Revised Plan for Progrgss rate
FY 2015 (Annual) [§on original plan FY 2015 (Annual) [§on revised plan
Net Sales 1,571 52.5% 52.1%
Operating Income 62 92.5% 66.0%

Operating Profit Margin 4.0%

<Highlights of revised plan>

> In Japan

In the first half of FY2015, both the exchange rate and
the price of raw ingredients of fish paste (surimi)
demonstrated greater stability than expected; in the
second half, however, income is expected to fall due to
the rise in the price of raw ingredients of fish paste
(surimi).

» Overseas

In North America, companies involved in frozen prepared
foods for food services are expected to enjoy stronger
sales with respect to restaurant chains than estimated at
the beginning of the period.

In Europe, the strong performance in the first half of
FY2015 is expected to be maintained and income is

expected to increase.
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Forecast of FY2015 (Revised plan)
Fine Chemicals Business

ONISSUI

Original Plan for
FY 2015 (Annual)

(Unit : 100 million yen) |2Q of FY2015

Progress rate
on original plan

Revised Plan for Progress rate

FY 2015 (Annual)

Net Sales 127 ‘ 280 45.4% 47.8%
Operating Income 22 ‘ 44 50.7% 49.4%
Operating Profit Margin 17.6% - .

<Highlights of revised plan>

» On a non-consolidated basis; Nissui’'s performance is
expected to be in line with the forecast at the
beginning of the period, despite the impact of the
decrease in the sales volume of pharmaceutical raw
materials due to measures to promote the use of
generic drugs.

» We will enhance sales of functional raw materials
targeted at other companies (B to B) and roll out our
brand “A Healthy EPA Life from the Sea” (B to C),
utilizing function-indicating foods system.

Initiative for B to B : Strengthen sales of EPA /DHA as raw materials

Result of 2Q :
Sales were approximately 130% of the same period of the previous year.

BOthers ODHA supplements OEPA supplements

Intend for foods with
function claims K

F

15/3 16/3
2Q 2Q
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Fine Chemicals Business : Towards the expansion of the EPA market
(Initiatives for B to C)

@®NISSUI

Launched the brand, “A Healthy EPA Life from the Sea”
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Launched a new products, which was a product of a triple collaboration by
“EPA+", the fashion magazine “sweet” and the fashion brand “rich”
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Broad Agreement Reached on Trans-Pacific Partnership (TPP)

@®NISSUI

F
1
: Type Terms of agreement
I
I . . .
: Bonito, Rgsslan sockeye s_a_lmon, Alaska Pollock (fish 3.5-6% = No tax Effective immediately
i paste/surimi and roe), Pacific cod, Japanese flounder, sole
I
g : = To be abolished
QJ . . . RO
S : = Pilchard, neon flying squid, etc. 3.5-6% = No tax in the 61 year
O 135
@ 1@ . , - ,
n |1 Big-eyed tuna, southern bluefin tuna, Pacific bluefin tuna, To be abolished
n : E trout, silver salmon, Atlantic salmon, yellowtail, sagittated 3.5-15% = No tax i 11th
—~ 1 O | calamary, etc. n year
— I Q 1
3 I
8 : O | Horse mackerel, mackerel 7-10% = No tax To _be aﬁollshed
= 0; in 16™ year
—
8‘ I
'y : Fish oll 7% or 4.2 yen/kg= No Tax Effective immediately
i
Q
© : v The above are the terms agreed upon in TPP.
% : ___ 1 Tariffs may already be abolished under other agreements depending on the country from which the products are imported.
D |
[ , ,
@ ! Beef (fresh, refrigerated and frozen) 38.5% = 9% Phased,ltgthbser:rduced n
3
I
=
~ @ Ad valorem tariff: 4.3% = No tax Phased : to be abolished
g I a Pork and pork scraps (fresh, refrigerated and frozen) Specific tariff :482 yen/kg = or re du;:e din 10" year
n% 50yen/kg (with safeguards)
I
:
I Poultry (fresh, refrigerated and frozen) 8.5-11.5% = No tax .TO ?]e abOEShed
I in 6" — 11" year 32
[




Influence to Nissui by TPP agreement (Rough Estimate in FY2014)

2w FLS
e M x%,\ %

O, NlSSUl

—
=)
~

N
USA.

8.5 billion yen
Fish paste (surimi),
Crab, Fish meal,
Alaska Pollack, etc,

\:;Z

. {j%“iﬁi‘lﬂ.‘_&iﬁ B = { b (G _ ’Fr:_,da- - Hq””:/!%.
I % Russia h'_}""’ :
China 4.8 billion yen i
11.5 billion yen /SOCkeye salmon Y/
= Frozen food, etc. - :
v A 3
Thailand 40 A
7 billion yen
Frozen food,
Salmon/Trout, | TN 36131"’;?]” ¢
Tinned food, etc/ vietnam | =2 BERFE | 5 Total amount procured from overseas :

ttion yen Products, etc.

\}6 : 72.3 billion yen
MalayS|a ‘
0.2 billion yen

» The amount procured from affiliate

”’/’"L countries : 36 billion yen
Lﬁ (It covers 50% of the amount procured from
overseas)

;ﬂ" "}

g

Peru
.1 billion yen

./ New Zealand
4" 5.4 Dbillion yen
p

Hoki, Horse mackere]
Alfonsin, etc.

Chile

16.9 billion yen
Salmon/Trout,
Fish meal,
Fish paste (surimi)
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External Environment
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Transition of number of Japanese restaurant

Approx. 24,000 | Approx. 30,000 Approx. 55,000
in 2006 in 2010 in 2013

\ Source:JETRO

L tih\f:gf; erice

Percentage of wild-caught fish and farmed fish in 2013: Wild caught = 49%, Farmed = 51%

— Farmed fish exceeded wild caught fish for the first time.

120 - —
(Unit : million ton)
100 | | Wild-caught I Aquaculture
Source:FAO _
80 Marine products includes seaweed [ Globalization of
o n “Washoku”,
60 - = == .
o Japanese food,
40 A HHHHH A + Expansion of
aquaculture
20 el e e N e R e R A A ;
1 business
C G AIIC SRIC gIC SC SEICSIECRIC SgIC S



Development of aquaculture business (GONISSUI

1988 2004 2006 2013 2014
Salmon/Trout Yellowtalil Coho Salmon Mackerel
B ok
P L |
——|
[
[ ?
| :
Approach - . )
to cultured Expand farmed fish species
shrimp
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Expansion of seasoning and seafood extract business ®NISSUI

E  The market for “powder/solid” seasonings — which satisfy the demand for simple and affordable
seasonings — tends to be saturated.

E There is growing demand for extracts and bouillon for soups and sauces that are free from additives
in terms of salt, sugars and chemical seasonings and are more like the ingredients.

E Reduction of salt by utilizing “umami”, is attracting more and more attention, including medical diet

appl Icants' 30,000 m Tins Pouch-packed foods Chilled soups
25,000
i - 9,600
Tins, pquch packed foods 20.000 G
and chilled soups market 8.800 ’
excluding instant soups !
( ¢ ps) 7.850 8,650
15,000
7 350 8,200 SE
10,000 6.800 6.900 :
- . . . . .
0
Source: Fuji Keizai 2011 2012 2013 2014(Estimate)  2015(Forecast)

» Aim to extract “the deliciousness inherent” in fresh raw ingredients at the catch landing location by
utilizing the ability to access marine resources.

» Focus on the pure flavor and umami inherent in the ingredients, and optimize extraction and
concentration while taking an additive-free approach.

» Utilize these flavors in Nissui’'s own products as well, to help create Nissui’'s unique flavors. 36




Develop business chance selling EPA as a core product
by utilizing “Function-Indicating Foods System” @NISSUI _

£/EPA | BESHEER
* *ono~ EPAlife
*

\ Develop EPA core
technology to whole

businesses
| |

| e—




Mid-Terms Business Plan(MVIP2017) : Numerical target(1) (GONISSUI

(Unit : 160 million yen)

Results of Results of Results of FY2015 Plan for
FY2012 FY2013 FY2014 Results of 1H | Annual Plan FY2017
Net Sales 5,668 6,042 6,384 3,215 6,360 6,800
Operating Income 58 139 181 95 170 230
Operating Income Net Sales
(100 million yen) _ (100 million yen)
250 ! 7,000
=Operating Income(Result) ~ =#=Net Sales i - 6,800
00 I Operating Income(Plan) E . 6.600
! - 6,400
150 / E - 6,200
o i 6,000
100 / ! - 5,800
i - 5,600
50 i - 5,400
| - 5,200
0 | | | E - 5,000

Results of FY2012 Results of FY2013 Results of FY2014 Planf for FY2015 Plan for FY2017
38



Mid-Terms Business Plan(MVIP2017) : Numerical target(2)

@®NISSUI

(Unit : 100 million yen)

Results of Results of Results of FY2015 Plan for
FY2012 FY2013 FY2014 Results of 1H | Annual Plan FY2017
EBITDA 226 307 353 179 351 415
Equity Ratio 11.8% 15.4% 18.6% 18.6% 20.4% 25.0%
ROA (0.6)% 1.4% 2.8% 3.3% 2.7% 3.5%
Interest-bearing debt 2,626 2,561 2,543 2,542 2,551 2,400

* ROA = {Net Income + Interest Expenses * (1 — effective tax rate)}/{(Total assets in the ned of the previous fiscal year + Total assets in the end of this year)/2}

450

i 30.0% - 1
400 i :
| 25.0% -
E 350 I o I
m I
B 300 : fo) 20.0% i
c
| 250 I = :
1 < 15.0% - I
200 |
T i A . I
D 150 I &)'- 10.0% - I
i o !
A 100 1 5.0% :
50 1 I
1 0.0% - i
0 i J Results of Results of Results of 1 Plan for Plan for
Results of Results of Results of | Plan for Plan for FY2012 FY2013 FY2014 FY2015 FY2017
FY2012 FY2013 FY2014 1 FY2015 FY2017 i
4.0% - I 2,650 - T
5 |
3.5% - : = 2,600 - i
D
3.0% | |
1 @ 2,650 -
I |
2.5% - w I
R I o 2,500 -
2.0% - I o |
@) 1.5% - I D 2,450 :
| Q
A 1.0% - I = 2,400 |
0.5% | = |
. ' I «Q |
0.09 ] Q /\/’\/\\/\/
0.5% 1 5 /\/’\/\\/\/
5% : o 0 ! !
-1.0% - I Results of Results of Results of I Plan for Plan for 39
Results of Results of Results of I Plan for Plan for FY2012 FY2013 FY2014 I FY2015 FY2017
FY201°2 FY201732 FY2014 FY2015 FY2017 1



Disclaimer regarding forward-looking statements @lSSUl -

This presentation contains forward-looking statements regarding Nissui’s business projections for the
current term and future terms. All forward-looking statements are based on rational judgement of
management derived from the information currently available to it, and the Company provides no
assurances that these projections will be achieved.

Please be advised that the actual business performance may differ from these business projections due
to changes of various factors. Significant factors which may affect the actual business performance
includes but are not limited to the changes in the market economy and product demand, foreign
exchange rate fluctuations, and amendments to various international and Japanese systems and laws.

Accordingly, please use the information contained in this presentation at your own discretion. The
Company assumes no liability for any losses that may arise as a result through use of this presentation.

True Global Links

Nippon Suisan Kaisha.,Ltd. <> ORTON! %
November 13, 2015 Oeinas YUnisea BICEEE gy
T T e

PRINCE

Code: 1332

Contact: Corporate Strategic Planning & IR Office =L J .

' ' ' EPEE ML

Public & Investor Relations Section 3
+81-3-6206-7044 ) —

http://www.nissui.co.jp/english/index.htmi
@®NISSUI
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