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1.Consolicated Finandal Data of 3°Quarter for FY2008 (Term: April 1,2008 through Decenber 31, 2008)
(1) Consolickted Financial Resultsof 3" Quater

Net sales Operating income | Ordnary income Net income

Milliony en % Milliony en % Million yen % Milliony en %
3rd quarter of FY 2008 400,088 - 6,125 2,449 - A 6,594 -
3rd quarter of FY2007 408,157 A42 9,412 A333 9,651 A30.6 3,033 AS76

(Nae) Each percentage figure showschanges fran the previousy eer.

3rd quarter net income per share

Diluted 3rd quarter netincome per share

Yen Yen
3rd quarter of FY2008 A 2385 -
3rd quarter of FY2007 10.97 -
(2) Consolickted Financial Position of 3™ Quarter
. . Net asetsper
Total assets Net assets Equity ratio P
share
Million yen Million yen % Yen
3rd quar ter of FY2008 425.984 97,435 18.8 290.27
FY 2007 396,739 128,020 27.3 392.45
(Nae)Total stareholders'equity '‘Decemkber 31, 2008 80,242Million Y en ‘March31, 2007 108,500Million Y en
2.Dividend
Dividend per share
Ist Quarter | 2nd Quarter | 3rd Quarter | 4th Quarter | Fiscal Year
Yen Yen Yen Yen Yen
FY2007 - 5.00 - 5.00 10.00
FY2008 - 5.00 - - -
FY2008 (forecast) - - 5.00 10.00
(Nae) Revision to dividend forecastduring the current quater: None
3.Consolidated Farecast for FY2008 (Term: April 1, 2008 through March 31, 2009)
Néet sales Opeating income | Ordinary income Net income Net income
per share
Million yen %| Millionyen % Millionyen %[ Millionyen % Yen
FY 2008 500000 A64 6,000 A17.0 0 A100.0| A 11,000 A 39.79

(Note) Revision duringthe current quarter to the consolidated forecastfor FY2008: Yes




4.0thers
(1) Changein scopeof consolidaiondueto transfer o significant subddiariesduringthe term: None

(2) Adoptionof sinplified accounting method or acoounting met hods pecific to quarterly consolidated financial
sdemeats Yes

(Note) Fordetails pleasereferto 4. Cthersof Qualitetive Information/Consolickt ed Financial Sa ementson page5.

(3) Changes in accounting principles procedures preentaion methods relaedto the preparaionof quaterly
convlidaedfinandd gaements(ltansdaed unde Changesin the Sgnificant AssumpionsUnderlyingthe
Preparaion of the Quarterly Consolidated FHrancial Saements

1) Changesaccompanying diangesinacoourting $andards. Yes

2) Change aherthan those sated alove: Yes

(Note) Fordetails pleasereferto 4. Gthersof Qualitative Information/Gnsolickted Financial Saementson page5.

(4) Numbe of issued shares (Common g0ck)
1) Number of issued sharesd the endof the term (Induding treasury gock)
3Qof FY endingMarch 31, 2009:277,210277 haes FY ended March 31,2008: 277,210,277 shares
2) Number of treasry dock & the end of theterm
3Qof FY endingM arch 31, 2009: 766,209 shares, FY ended March 31, 2008: 742,650 hares
3) Averagenumber of sharesduringthe term (For the current cnsolidaed third quarter)
3Qof FY endingMarch 31, 2009: 276,457,399 shaes
3Q of FY endedMarch 31, 2008: 276,485043 shares

*Explanation on the proper useoftheforecasts _
1.Y early forecag announced on 12" November 2008 isrevised on thisreport.

2. The aboveforecad is bassdontheinformdion avalable a the issuingda e of thisrgort.  Accordingly, thefiral
resaltsmay chancge dueto vaious fadors For materspeatainingto the forecad s, plesserefe to 3.Qualitaive
informaionon consolidaed forecadsof Quditative Informaian/Consdidated Enancial Saemaitsonpage 5.

3. Satingfromthe curent onsolickedfiscd year, the Company has adbpted the* Accounting $andardfor
Quarterly Anancial Reporting” (ASBJ Saement No.12, Mardh 14. 2007) andthe * Guidance on Acoouting
Sandadfa Quarterly Hnarcial Reporting” (ASBJ QuidanceNo. 14, March 14 2007). Thequarterly onsolidded

financial saementshave besn prepaedin accordancewith Regulaions Conceming Quarterly Hnancial Saemeats.




[Qualitati e information finan dal statements)
1. Qualitati veinformation on consdi datedfinandd results

During the curent cumuldive 3™ quater, the Jgpanese ecoromy, uncer the influence of the worldwice recesion
brought on by thefinancial crisisinthe U.S, declinedrgpidly, asevidece by the deteriorating enployment situaion
and dumping penal conaumption, as it headed toward the end of the year amid the shap dimb of the yen and
plunging dock prices

Also, intems of the worldeconomy, thered economiesofthe U.S and Europe deteriora ed even futher, whilethe
Asan natinsincludng Chira experienced an economic dowdown.

Inthe indudries in whichthe Company and its comporae gowp opeade, sales were weak inthe domegic Marine
Product sbusiness duringthesecond half of theyear reflectingthe dump in personal consumptian, whilethe business
environmert for thedomedic Foodsbusinessal o remained hardh, as futher problemsaose corcerningthe safety of
frozen prepared foods for household use produced in China  Inthe U.S and Europe al®, retal prices fdl refleding
thededinein demand brought on by the recession, and markdé conditions deeioraedasillugrated by the dump in
consumption of precooked frozen seefood inthe U.S

Unde these circumdances, the dfects of the poor peformance ty the cammercid precodked fraeen sedood
company inNorth America the changesin the scope of consolidation, as well asthe anortization of goodwill of an
overseas sibsidiary (Note 1), and the excluson from inflaion acounting (Note 2 were felt. Moreover, the
Campany’speformence wasalso inpacted by the foreign exdhange lossesreoarded on loansmainly derominaed in
UD and the wnredlized losses on invedment securities in addition to the efeds of having to provision the
allowance for doubtful accounts to acoounts receivable in regonse to a business patner filing for the
conmencement of dvil rehabilitaion proceedings  Consequently, operatingresults for the curent cumulative 3™
quarter were sales in the amount of 400,088 million yen, down 8,068 million yen year-on-year; operaing income of
6,125 million yen, down 3,286 million yen year-on-year; ordinary income of 2449 million yen, down 7,202 million
yenyear-onyea, andand lossof 6594 million yen, down 9,627 million yen year-on-year.

Paformance by Mgor Business Segment
() MaineProdud sBusines

In Jgpan, sdes of surimi, fish oil and fish meal, ec. were asplanned while sles of fresh andfrozen fish dumped
toward the end of year, when demand should have been the hiches. Consequently, degite fators such asthe
conolidaion of the fishery, Kyowa Suisan Co., Ltd. (Note 3), the goplicaion of the equity method to Hohsui
Corporaion and to the company etablished through the corporate lit of the Sedfood-ECR depatment of the
Campany (Note 4), and the conslidation of a Souh Ameicen fihery oveseas (Note 5), sles in the Maine
Products business fell by 13,643 million yen year-on-year to 166,609 million yen and opeaing income by 1,784
million yenyear-onyea to 4,244 million yen.

(2) Foods Business

In Jgpan, sales of fih sausage and ham, wsing the* eco-clip” (Note 6) inaeased however, due to the celay in
passing on the cods of increasing raw maerids pries onto sales prices and further problems conneded with the
safety of frozen prepared foods far housdold use produced in China, dregic decreases in sales volume were
remrded. While overseas, degite the conlidation of aproduce of processed seaf oodin Europe (Note7), in North
Americathe commercial precooked frozen ssafood company performedpoorly dueto factors indudingthe dowrturn
intheregarant industry, and in Asia, performance by the Chinese food processing conpany was furthe aggrava ed
due to slow sales of foods intended for Jgpan. Asa result, while sdesin the Foods business increaed by 7,114
million yen year-on-year to 197,412 million yen, the amortization of goodwill (1,435 millionyen) of an overseas
sutsidiary and other factors contributed to the recording of an operaing lossof 1,290 million yen, representing a
3,480 millionyen decrease year-on-year.

(3) General Didribuions Business

Ses decreased ty 872 million yen year-onyear to 8,642 million yen, and operaing income decreased by 80
million yenyear-on-year to 1,571 million yen, duetothe decreasein the volume of imports recdved in thefird half
of the yea and the decrea® in handling volume resulting from dow cago movementt refleting duggsh
consumptian in the second half of the year, both inthe oold dorage business, in addition to mounting expenses
acompanyingthe additiond ing allation of cold g orage facilities.

(4) Fine ChemicalsBusiness

Inour pharmacettical budness, the decresse in the sales volume of pharmaceutical raw maerials and mounting
expenses resulting form the ddaysin the dat-yp of the new wing of our Kahima Plant caused salesto drop by
1,817 million yen year-on-year to 17,079 million yen, and qperaing income by 1,395 million yen yea-on-yea to
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301 millionyen.

Peaformance by Geographical Segmet
(1) Jpan . o .

Inthe Maine Products business, sdesof surimi, fish oil and meal, €c. were as plamed, while sdesof fred and
frozen fish dumpedtowardthe end of yea, when demand should hae bean the highed. Changes weremadetothe
scqpe of congolidaion asaresult of the fihey, Kyowa Suisan Co., Ltd. becoming a conlidated subsidary andthe
applicaion of the equity mehodto Hohsui Gorporaion andtothe conpany edablishedthroughthe corparae split of
the SeafoodECR depatmet of the Company.  In the Foods business, despitethe inadease of salesof fish sausage
and ham, wsingthe” eco-clip” due to the dday in passing onthe cods of increasing rav maerials prices onto sles
prices and further problems connected with the safety of frozen prepared foodsfor housshold use produced in Ching,
dradic decreases in sales volume were recorded Gonsequertly, sales in Jgpan decreased by 18,966 million yen
year-on-yea to 318416 million yen, while operating ncome dso decreased by 223 million yen year-on-year to 9,952
million yen.

(2) North America

We are engaged inthe Marine Products and Foods businesses in North America.  As a result of diminished sales
vdume inthe Marine Products busness and the efects of the dowrtun inthe regaurant industry an the Foods
budgness, in addition to the amortization of goodwill (1,402 million yen), sales decreased ty 7,573 million yen
year-on-yea to 52,031 million yen and an operating loss of 473 millionyen wasrecorded, representing adecrea® of
2430millionyen year-on-year.

(3) Souh America

We are engaged inthe fidhing and agquacuture bugnesses in Argatina and Chile.  While sales increased 1533
million yenyear-on-year t0 9,078 million yen, duetoa Chilean fishingcompay becoming a oonlidated subsidary
inthe fishing business, an operainglossof 261 million yen wasrecorded, representing a decresse of 765 millionyen
yea-on-yea. Thiswas dwe to thepoor peformane by the Chilean salmon agquacukure company caused by the
oubreak of a fish disease

(4 Asa

We are engaged inthe M arine Produdt sandFoods businessesin Asa  In iteof sdesinareasing by 1,369 million
yen year-onyea to 4994 million yen, we recorded an opeaaing loss of 1,182 million yen, a year-on-yea loss
inaeazk of 174 million yen, dueto thefad thet in theM arineProdud sbusiness, deite signsd improvement inthe
shrimp aguaculture businessin Indonesia, it dd not rnecessarily leadto revenues; and inthe Foods business, thefood
processing company in China which became aconsolidaed subsidiary, continuedto peform poorly dueto the dow
salesintendedfor Jpan.

(5) Europe

We are engaged inthe Maine Produdts and the Foods busineses in Europe Salesincreasad by 15568 million
yenyea-onyea t015568 million yen as aresult of the Frencth seafood processing company andthe Soanish maine
products campany (Note 9) becoming consoliceted subsidiaries  Operaing income d< increased by 515 million
yenyear-onyea to418 million yen.

Please motetha anountsof year-an-year changes have beenincluded in the “Qualitaive information an
conlidatedfinandd results’ for reference purposes

(Note 1) Major componentsof goodwill:
Gorton’ s(North America): 914millionyen, King & Prince (North America): 462 million yen, CitéMarine
SA.A. (Europe): 57 million yen, Others: 59 million yen

(Note 2) The accourting method applied in Chile, whereby fluct uationsin thepricesof mmmodiies arereflectedin
business acoounting inorder to disclosean accurae picure of acmmpany sfinances.  Inaccordance with
Intemational Financid Reporting S andards, theadjustment gainsof 2,413 millionyen (han-operdingincome)
resutting from said accountingmethodhas been omitted

(Note 3) InOctober 2008, the Company acquired sharesof Kyowa Suisan Co., Ltd. and subsequently it wasmadea
conglida ed subsidiary of theCompary .

(Note4) -InMarch 2008, Sisan Ryusu Co.,Ltd, wesed ablihed through the incorporation—type demerger of the
Seaf c0d-ECR business of the Company, and then wasinmedia dy made a subsidary of Hohsui Corporaian,
the Company’ sconsolidaed stbhsidiary.



-In April 2008, Hohsui Corporaion wasmade an dfiliae accouted for under theequity methodt hrough a
merger.
(Note5) InOctober 2007, the Compaty underwrotethe capitd increasesof PESQUERA FRIOSJR. SA. and
PESQUERA SUR AUST RAL SA.
(Note 6) New packaging tha replacesthe aluminum dips, which had formerly been fagened on both endsof fish
sausages, withtgpedips. It has been marketed from Sgptember 2007.
(Note7) Cté Marire SA.S (France) was acquired in October 2007 through amerger.
(Note 8) In August 2007 theCompay underwrotethecepital ncreaseof Shandng Sanfod Nissu, Ltd.
(Note 9) EUROPAQFIO ALIMENTOSDEL MAR SL., whose equity raio changed asa result of the Campany
uncerwritingthe capital increase of PESQUERA FRIOSUR. SA. in Ocdober. 2007.

2.Qualitati veinformation regar ding the consoli dated finandal podtion
- The dausof asHs, liabilitiesand net assat s-

Current asset s increased 20.4% fram the end of previous consolidated fiscal year to 213,604 million yen. Thiswas
mainly atribuableto the increase in notes and acoourt sreceivable by 14,908 million yen, andthe increasein
me chandis andfinished goods by 13,662 millionyen.  Fixed assetsdecreased by 3.2%from the end ofthe
previouscanlidaed fiscal year to 212,379 million yen.  This wasmainly tributableto the increase inpropety,
plait and equipmert by 11,145 million yen, andthe decrease ininvedment s andother assts by 9,542 million yen
andthe deaease in goodwill by 4,783 millionyen. Asaresut of theabove taal assasincreased by 7.4% fromthe
end of the previous consoliceted fisal year to 425,984 millionyen.

Liabilities

Current liabilities increased by 34.5% fromthe endof the previous mnsoliddedfiscd termto 212,918 millionyen.
Thiswasmainly atributabletothe increase in short-tem loanspayable by 40,952 millian yen, theincreasein
acaued expenses by 7,223 millionyen. Longterm liabilities increased by 4.8%from theprevious conlidatedfiscal
year to 115,630 millionyen. Thiswesmainly atribu able to theincreas in longterm loanspay eble by 11,680
million yenandthe decrease in defaredtax liabilitiesby 5,853 millionyen. Asaresult o the alove, totd liabilities
inaeased 22.3% fram the end of thepreviousconsolidaedfisal yea to 328,549 millionyen.

Né assds

Total né assatsdeareased by 30,94 million yen fran the end of theprevious consolidated fixal yearto 97,435
million yen. Thiswasmainly dtributable to the decresse in refained earnings inthe amount of 6 594 millionyen due
totherecording of ret loss and inthe anount of 7,442 millionyen dueto changesin acounting policies andthe
741 millionyen dearease n foreign currengy tranddion adjustment.

- Sausof cash flow-

Cash flows from operaing attivitiesresulted in ang ouflow of 14,476 millionyen. Thiswasprimaily
attribut ablet o loss kefore taxes in the amountof 3,227 millionyen, depreciaionand amortization of 11,8564 million
yen, andthe increase in inventoriesd 20958 millionyen.  Cash flowsfrom invegment attivitiesresultedin and
ouflow of 30,567 million yen, largdy dueto outlaysfor the acquisition of property, plat and equipment, in the
amount of 24,277 million yen, which was usedin inves ment sto expand theproduction capecity of the food plants
amongothers  Cah flowsfrom financing ativitiesresulted in anet irflow of53,118 million yen, largdy duetothe
inaease in dort-term loanspay ableby 45,900 millionyen andthe proceedsfram long-teem loanspayable in the
amount of 21,477 million yen. Asaresult, the closing balanceof cash and cash equivalent sasof the end of the
current quarter increased by 7,495 million yen compared to theend of the previous consolidat edfiscal year to 19,269
million yen.

3.Qualitativeinformation on consdi dated forecasts

Asforthefull year performance forecad for thefiscd year endingMach 31, 2009, inview of the current econamic
climae and othe factors, revisions have bean madeto the ful year performance fore@d for the fiscal year endng
Mach 31, 2009, which wasannourced on Novembe 12, 2008. For details please refer to the Annauncement of
revised performance forecad, which will be released today.

4.0thers
(1) There were no thangesin significant subsdiariesduringtheterm (no changes in dedgnated subsidiaries
accompany ing change inthe scope of consolidatian).

(2) Adoptionof sinplified accountingmethod or accounting met hods Pecific to quarterly consolidated financial



sdements:
M ethod of calculating depreciation of fixed assats
For ast stha are depreciaed onthe dedining-bdance mehod, deoreciaion expensesapplicabletothe
conolidaedfiscd year are cdcuaed onapro-rata basis

(3) Changes in accounting principles procedures preenta ion methods relaingtothe preparaion of quaterly
convlidaedfinandd gaements(Changesinthe maters relaingto accountingdandardy

1) Adbption of accounting gandards for quarterly financial $atements

Sarting from thecurrent conlidaedfiscd term, the Company hasadopted the “ Acaounting Sandard for
Quartely Financial Reporting” (ASBJ Saement No. 12) andthe* Quidanceon Accounting Standard for Quarterly
Fnandal Reporting” (ASBJ Guidance No.14). The quately consolida edfinancial ¢ aementshave been
prepared in acocordance with Regulations Gncerning Quarterly Financial Saements.

2) Changes in valuation gandardsand valwtion methodsof significait assts

Inventories

Previoudy, invatorieshdd for sde in theordinary course o business, were ga ed based onthe lower of cog
method, with cod keing dd ermined by themoving average mehod. However, gatingfromthe current firg
quarter, the Company hasadoptedthe “ Accounting S andard for M easuremet of Inventories’ (A BJ Saement
No. 9 of July 5, 2006) and accordingly such inventories are mow mainly daed usingthe acquidtion cos method
with cog being deermined by themoving averagemethod (in caseswhere theprofitaility of temshasdeclined
the book valueisreduced accordingly). Asaresut of thischange goeraingincomeand ordinary incane have
decreased by 327 million yen, repectively and net lossbefore incometaxeshasincreased by 549 million yen. The
impact of thischange on the business gment shasbeen g aedintheappropriate sations.

3) Adoption of the* TentaiveTreatment fa the Unifica ion of Acoounting Polidesof Foreign Qubsidiariesin
Preparing Conglidat ed Financial Saemets.”
Sartingfrom thecurrent firg quarter, the Gmpanyhasadgptedthe” Tentetive Trestment for the Unificaion of
Acoounting Polidesof Fareign Subsidiaries in Preparing Conlidated Financid Saements’ (Practicd | ssues
Tak ForceNo. 18, May 17, 2006) and hasrevisedt he consolida edfinancial 4aemerts acoordingly.

As aresult, relained earnings a the begiming ofthe period have decreased by 7,442 millionyen, operaing
income ty 1,335 million yen, ordinary incane by 3,956 million yen and net lossbefore incometaxesincreased by
3,956 millionyen. Theimpat of this change onthe businesssegnatshasbem daedin the gproprige sdions.

4) Adoption of accounting Sandards of lease transactions

Fnance leasesthd b nottransfe ownershipto thelessee were previously accounted for asoperaing leases
However, asit becamepossibleto goply the* Accounting Sandardfor L ease Transactions’ (ASBJ Saement No.
13 (Business Acocounting Guncil Frd Subcommittee June 17, 1993), revisedM arch ), 2007) and the* Guidance
on Acoounting Sandard for Lease Transactions’ (ASBJ Guidance No. 16 (Jauary 18 1994), (Acoourting Pradice
Committee, JCPA), revised M arch 30, 2007) tothe quaterly consolidated firancial atementsrelaingto the
oonlidaedfiscd year gatingon and afte April 1, 2008, the Company adopt ed these ¢ andards and accordindy
aich leaetransationshave been acounted for asregular sdestransactions. Moreover, finance leasestha do not
transfe ownerdhipto the lessee have been depreciated on adraight-line basisover thar lease period, with no
resdual value Theeffed of thischange an profitsisminimal.

(Additioral informetion)
- Changesin usdul livesd propety, plant and equipment -

Edimaesof the usef ul livesof the machnery and equipment of the Compay andits corporat e group have bean
revised inconjundion with the 2008 revision to the incometax law and changeshavebeen made 4 ating fromthe
aurrent fird quarter.

As aresult, opaaingincome and ordinay income have increased by 205 million yen and net loss bdfore income
tax decreased by 205 million yen, respectively. Theimpact o thischenge on the business segmentshasbeen gded
in the gopropriate edions



3"9Quarter Finandal Statements

(1) Balenceshed Unit: Million Yen
Q3 Balance Last year Bdance Q3 Balance Last y ear Bdance
As of Dec 31, Asof Mar. 31, As of Dec 31, Asof Ma. 31,
2008 2008 2008 2008
(Assets) (Liabilities)
Current assets Current liabilities
Cash and deposits 14,493 11,578 Notes and accounts payable-trade 44,008 36,315
Notes and accounts receivable-
trade 78,325 63,416 Short-term loans payable 132,528 91,575
Merchandise and finished goods 61,209 47546| Income taxes payable 1,498 2,121
Work in orocess 10.715 8.181| Accrued expenses 25.660 18.437
Rawv materials and supplies 23,476 23,021| Provisions 787 2421
Other 25,945 24269 Othea 8,435 7,463
Alowancefor doubtful
accounts A560 A604|Current liabilities subt otal 212,918 158,335
Total current assets 213,604 177,409 Noncurrent liabilities
Nonaurrent asset s Long-term loans pay eble 89,331 77,651
Property,plant and equipment Provision for retirament benefits 13,514 14,537
Buildings and structures, net 53,884 49,872| Othe provison 1,082 686
Others, net 62,305 55171| Othea 11,701 17,500
Total Property,plant and
equipment 116,189 105,044 Total noncurrent liabilities 115,630 110,375
I ntangible assets Total liabilities 328.549 268,710
Goodwill 9,497 14,281|(Net Assets)
Other 11,619 15,383 Equity
Total intangible assets 21117 29671 Capital stock 23,729 23,729
I nvestments and other assets Capital sur plus 13,758 14,153
Investment securities 64,042 73,974| Retained earnings 41,663 58,052
Other 16,128 12,941 Treasury stock A234 A225
Alowance for doubitful
accounts A5,099 A2301| _Total shareholders' equity 78917 95,709
Total Invest ments and other Valuation and trand ation
assets 75,071 84,614|adjustments
Valuation diffrence on available- 828 4,790
Total nonaurrent assets 212 379 219330 for-sale securities
Def ered gains or losses on A177 A5
hedaes
Foreign currency translation 674 8,085
T
: valuation and trandation 1325 12,790
adjugments
L 17,192 19,528
Minority interests
97,435 128,029
Total Net assets
Total asset s 425,984 396,739| Total liabilities and net assets 425,984 396,739




| noome Sdement

Unit: Milion Yen

3Q of thecurrent FY
ended Dec. 31, 2008

3Q of theLast FY
ended Dec. 31, 2007

Net sal es 400,088 408,157
Cog of sdes 316,645 325,097
Gross profit 83,443 83,059
Slling, general and administrative expenses 77,317 73,647
Operating income 6,125 9,412
Non-operaingincome
Interest income 339 430
Dividendsincome 549 532
Foreign exchange gains 222
Equity in eamningsof afiliates 650 1,538
Miscdlaneous income 585 1,623
Total non-operaingincome 2,123 4,347
Non-operating expenses
Interest expenses 3,258 3,728
Foreign exchange losses 1,942
Miscellaneous expenses 599 380
Total non-operaing expenses 5,800 4,109
Ordinary income 2,449 9,651
Extraordnary income
Gain on sdes of noncurrent asets 323 37
Gain on sdes of invetment securities 770 38
Reversd of dlowancefor doubtfu accounts 86 132
Reversd of dlowancefor dowbtfu accountsof & filiated companies 4
Gain on trander of business 250
Total extreordnary income 1,430 213
Extreordnary los
Losson digposa of noncurrent assets 627 304
Losson valuaion of investment securities 1,707 114
Losson sdes of gocks of subgdariesand & filiates 90
Provison for allowance for douat ful accounts 2,932 97
FPoecial retirement expenses 246 7
Retirementsbenefitsfor directors 1,459
Provison for retirementsbenefits for directors 427
Losson valuation of inventories 222
Losson fishdisasein Chile 877 107
Losson eathquake damagesin Chile 203
Losson changein equity 402
iregular tradng-related extraordnary loss 174
Total extraordnary loss 7,107 2,895
Income before income taxes and minorityinter ests A3227 6,969
Income taxes- current 2,725 1,580
Income taxes- deferred A300 2,035
Total income taxes 2,425 3,615
Minority interegsin income 941 319
Net i ncom e(loss) A6,594 3,033

(Note) Please note that amounts of GAP has been shown for reference purposes.




(3) Cash Flow Saement

Unit: Million Yen

Q3 of the current FY
Aprl,2008 ~ Dec.31,2008

Q3 of the last FY
Apr1.2007 ~Dec 312007

L oss beforeincome taxesand minority interests A3 227 6,969
Depreciaion andamortization 11,864 11,197
Amortizaion of goodwill 1,679
Increase (decrease) in d lowancefor douttfu accounts 2,676 A1,223
Increase (decrease) in provision for retirement benefits A 649 A 944
Interest and dvidendsincome A 338 A 963
Interest expense 3,258 3,728
Equty in (earnings) losesof affiliaes A 650 A1,538
Gain on sles of noncurent asets A323 A37
Loss on dsposd of noncurrent assets 627 304
Loss (gain) on salesand va wation of investment securities 936 76
Decrease (increase) in notes and accountsrece veble - trade A18.,326 Al11,710
Decrease (increase) in inventories A20,958 A4,626
Increase (decrease) in notes andaccounts payable- trade 10,280 6,440
Increase (decrease) in accrued expenses 8,200 2,561
Cther, net A4.,041 177
Subxotd A9 ,540 10,410
Interest and dvidendsincomereceved 1,274 1,251
Interest expenses paid A3.,069 A3,453
Income taxes pad A3 .141 A2,156
Net cash provided by (usedin) operating activities A14.,476 6,052
Decrease (increase) in time deposits 7
Proceeds from sdes of short-term investment securities 972 411
Purchase of property, plant andequip ment A24 277 A12,087
Proceeds from sdes of property, plant and equipment 1,144 180
Purchaseof intangble asets A1.807 A 565
Purchases of invegment scurities A4 651 A2,832
Proceeds from sdes of i nvestment securities 2,556 441
Purchase of investmentsin subsdiariesresultingin change
in scopeof consolidation A1,907 A5,655
Decrease (increase) in short-term loans receivable A53 2,548
Cther, net A2 550 1,438
I Net cash provided by (usedin) investment activities A30,567 A16,118
Net increase (decrease) in short-term loans payable 45,909 9,255
Proceeds from long-term loanspayable 21,477 14,097
Repayment of long-term loans payalde A9.761 A10,182
Repayments of lease obligations A577
Cash d vidends paid A2.764 A2,765
Cash d vidends paidto minority shareholders Al,155 A 351
Decrease (increase) of tressury gock A3 A16
11 Net C ash provided by (usedin)finand ng activiti es 53,118 10,037
IV Effect of exchangerate change on cash and cash equi vadents A 498 A 142
V  Net increase (decrease) in cash andcash equivalents 7,577 Al71
VI Cash andcash equivalents at the begnni ngof the year 11,774 12,900
Increase (decrease) in cash and cash equivalents resuting from change of
V11 scope of consolidaion A8l 2,766
VIl Cashand cash equivalents at the end of the year 19,269 15,496




Nate) Pleasenote tha amounts of GAP has been shown for reference purpases.

Satingfram the curent conlida ed fiscal term, the Company hasadgpted the* Accounting S andard for Quately
Finandal Reporting’ (ASBJSaament No. 12) andthe” Guidance on Accounting S andard for Quaterly Financid
Reporting” (ABJ QuidanceNo. 14). The quarterly conlidaed financial ¢dement shave bean prepared in
acordance with Regulations Conceming Quaterly Financid Saemets.

(4) Notesan the premise of going concern: Not gpplicable

(5) Segmert informetion
[Information by Budgness Ssgment]

Q3 of the current FY (Apr. 1, 2008 ~Dec 31, 2008) Milionyen
Marire Gengrd Fine Elimination )
Products Femes dstribution | chemicals iz UG or copaae LR
Sdes
(1) Salesto third parties 166,609 197412 8642 1701 10,44 400,088 - 400088
(2) I nter-segment sales ard trarsfers 11,838 846 5769 3B 48 197 (19037)

Totd 178497 19825 14412 17113 1043 49125 (19.087) 400088
Operdingincame 424 A1290 1571 3501 06 8453 (227) 6125
Q3 of the last FY (Apr. 1, 2007 ~ Dec, 31, 2007 Miliony &

Marire Generd Fine Elimination )
podigs | % | dsribuion | Cremicas | T Tod | o comarae | ConSoichted
Sdes
(1) Salesto third parties 180252 190297 9515 18897 9,193 408157 - 408157
1(2) I nter-segment sales ard transfers 8923 33 8565 63 1,939 19830 (19.830)

Totd 189176 190636 18080 18980 11,133 27988 (19.830) 408157
Opedingincane 2480 2189 1661 4897 B2 11531 (2118) 9412
(Noteg

1. Definitionsof business ssgment and major busineses
i.Theclassficaim of thebusinesssegmert is in accordancewith themanagament 4 ruct uresof our group.
ii.Major product busi nesses of each segment

) Fishing farming purchasing processing and selling of marine products (fresh / frozenfish, fish-
Mar ine products oil & fish-med)

Foods M anuf ecturing and selling of frozen food, canned food, end other processed food

Gene al di stribution Cold storage and transportation of frozen and refrigerated goods

M anuf acturing and selling of diagnostic medicines, ordinay medicines, health foods and medical

Fine Chemi cals ingredients.

Other Construction, repair and operaion of marinevessds, engneering and other businesses

2. Theeffeded anounts dated in the* Changes in accounting grinciples procedures, preentaionmethods relaing
tothepreparaion d quarterly conslidaed finandal saementsof 4. Cthers (3) Qualitdive
Information/Consolidated Financial” are asfollows:

(Valuaionmethod o inventoriey
Sartingfrom thecurrent firg quarter the Gmpany has adopted the* Acocounting Sandard for M easurement of

Inventories” Asaresult of thischangg, third quarter operaing income for theM arineProduct s busi ness decreasd
by 96 millionyen, qperainglossforthe Foodsbusiness increased by 195 million yen and operaing income for the
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Fine Chemicalsbusness decreased by 36 million yen, compared to theamount scalculaed with the previous method

(Adoption of the “ TentaiveTreament for theUnificaion of Accounting Policiesof Foreign Subsidiariesin
Prepaing Conolidd ed Financial Sdaements”)

Sartingfrom thecurrent firg quarter the Gompany has adopted “ T et aive Trestment for the Unification of
AcoountingPoliciesof Foreign Subsidiaries in Prepaing ConslidaedFinancid Saements’ andhasrevisedthe
convlidaedfinandd gaements acoordingly.

As areallt of thischangg third quarter opeaing income of the M arine Product sbusiness increased by 89 million
yenandtheopera ing loss of the Foods businesshasincreasedby 1,424 millionyen, comparedtothe amounts
calculaed witht he previousmethod.

(Changesin useful livesof property, plant and equi pment)

Edimaesof theuseful livesof themachirery and equipmet of the Company anditscorporae group have been
revised in conjunction withthe 2008 revisionto the inoometax law andchangeshave been maded atingfromthe
current firg quarter. As areault of thischange third quarter operating income fa the MarineProduct s business
inaeased by 24 milion yen, operaing loss far the Foods business decreased by 255 million yen, operat ing income of
theGened digribuion businessincreased by 8 million yen, operaingincome for the Fine Chemicals business
decreased by 78 millionyen, and opegaing income for Other husinesses decreased by 4 million yen, comparedtothe
amountscdculaedwith thepreviousmethod

[Information by Geographic Segmert]

Q3 of the current FY (Apr,1.2008 ~ Dec, 31 _2008) Unit: Million Yen
Jgpan A':?E:'tita A?‘r?;tiza Asa Europe Totd (I)Erl icrgi netri;)Ir; Consolidated

Sales

(1) Salesto third parties 318,416 52,031 9,078 4,994 15,568 400,088 - 400,088

(2) Inter-segment sdes and transfers} 5371 4752 10,526 6,223 36 26911 (26.911)

Tad 323,788 56,783 19,604 11,218 15,604 427,000 (26,911) 400,088
Operating income 9,952 A 473 A 261 A 1182 418 8,453 (2,327) 6,125
Q3 dfthelad FY (Apr.1.2007 ~Dec, 31, 2007) Million yen

Jgpan A’\rlr?ertir(]:a Afr?;tiza Asa Europe Totd :‘rl icrzir;gri;r; Consolidated
Sales
(1) Salesto third parties 337,383 59,604 7,544 3,625 - 408,157 - 408,157
(2) Inte-segment sdes and transfers 2,346 3,710 8,155 4,855 - 19,067 (19,067)
Tad 339,729 63,314 15,699 8.480 - 427.224 (19.067) 408,157
(Ol\r;;lt igq income 10,176 1,956 504 A 1,008 A97 11,531 (2,118) 9412

1. Definitionsof gepgrgphicsegments and major courtries

i.Theclassificaion of thegeographic ssgment is inacoordance withthemanagement geog gphical regionsof our
growp.

ii. Major foreign countries induded in each segmert

North America The United States and Canada

South America Chileand Argentina

Asia Singapore, Thailand, China, Indonesia and Vietham
Europe The Netherlands, France,Spain

2. Theeffeded amounts dated in the* Changes in accounting grinciples procedures, preentaionmethods relaing
totheprepadion of quarterly conlidaed finandal saementsof 4. Ghea's (3) Qualitdive
I nformaion/Con=lidated Financial” are asfollows:
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(Valuaionmethodd inventorieg
Satingfram the curent firg quarter the Company has adopted the* Accounting Sandard for Measurement of
Inventories” The efed sonthe anount sdueto this drange alltook plecein Jgpan.

(Adoption of the* Tentaive Treamant fortheUnificaion of Accounting Policiesof Fordgn Subsidiariesin
Pregparing Consolidd ed Financial S daements.”)

Sartingfrom thecurrent firg quarter the Gompany has adopted “ T et aive Trestment for the Unification of
AcoountingPoliciesof Foreign Subsidiaries in Prepaing ConslidaedFinancid Saements’ andhasrevisedthe
convlidaedfinandd saements acaordingly. The effect sonthe anount sdue to this change took place in North
Anerica (goerdinglossincreased by 1,402 million yen), Souh Ameria (operding lossdecreasad by 114million
yen), Asia(operaingloss decreased by 11 million yen), and Europe (operaing income decreased by 57 million yen).

(Changesin useful livesof property, plant and equi pment)

Edimaesd the useful livesof the machinery and equ pment o the Campany andits corporat e goup have been
revised in conjunction withthe 2008 revisionto the incometax law andchangeshav e been maded ating fromthe
current firg quarter. The eff ect son the amourt sdue tothischange all taok placein Jepan.

[Overseas Sileq
Q3ofthecurrent FY (Apr.1,2008~ Dec.31, 2008) Miillion yen
North America Other Total
Qverseas sales 46621 40056 BH678
|Taa consolidated sales 400088
Ratio of overseas sdesto total 11.7% 10.0%0ll 2A.7%
Q3ofthelast FY (Apr.1, 2007 ~ Dec. 31, 2007) Miillion yen
North America Other Total
Qverseas sales 3517 19,061 72579
|Tad consolidated sales 408,157
Ratio of overseas sdesto total 13.1% 4. 7% 17.8%
(Noteg

1.The ddfinitionsd geographical ssgment isin accordance with geogrgphical regions.
2.Magjor fareign countries included in each ssgment.

North America The United States and Canada

Other South America, Europe and Asia

3. Oversess sales isdefinedasthe sdesamount sof the Compaty and ksconlidaed sibsidiarieswhichis realized
inthe courtriesand areasou side of Japan.

(6) Notesto cases where dregic changeshavetaken placeinthe amout of shareholders equity.

Satingfram the curent firg quarter the Company has adopted “ Tentdive Tregment for the Unification of
AcoountingPoliciesof Foregn Subsidiaries in Prepaing ConslidaedFinancid Satements’ (Pradtical Issues Task
ForceNo. 18). Asaresult of thischange, reained earnings d the begnning of theperiod have decreasad by 7,442

million yen.
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