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Overview of the 1st Quarter of FY2011
Consolidated Income Statement (Y-on-Y)

(Unit : 100 million yen)

'11/6 % '10/6 % Y -on-Y %

　Net Sales 1,351 1,194 157

Gross Profit 311 23.1% 278 23.3% 33 12.1%

　SGA expenses 275 260 15

Operating Incom e 36 2.7% 17 1.5% 18 101.5%

　Non-operating income 6 4 1

　Non-operating expenses 11 16 ▲4

Ordinary Income 30 2.3% 6 0.5% 24 389.4%

　Extraordinary income 0 1 ▲1

　Extraordinary expenses 9 9 0

In come(loss) before income taxes
a nd m inority interersts 21 1.6% ▲1 ▲0.1% 22 -

　Income taxes - current 9 2 6

　Income taxes - deferred 1 4 ▲2

　Minority  interest in income ▲2 0 ▲2

Net income (Loss) 12 0.9% ▲9 ▲0.8% 21 -
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Overview of the 1st Quarter of FY2011
Consolidated Balance Sheet (Comparison with the Q4 of FY2010)

Loans +74+90Liabilities

Breakdown of Increase/Decrease

Retained Earnings   ▲1

Accumulated other
Comprehensive income +8

Minority Interests    ▲2

+5Net Assets

Property, Plant and Equipment  ▲9

Intangible Assets               +8

Investments and other Assets +7

+7Noncurrent 
Assets

Cash and Deposits +15

Notes and accounts receivable +24

Inventories         +50

+88Current 
Assets

(+7)（+95）

5114,092

Total Assets

(+5)(+7)

7132,094

Net Assets
Noncurrent 
Assets

(+74)

2,547

Inc. Loans 
payable

(+90)(+88)

3,3791,998

LiabilitiesCurrent Assets

(Unit : 100 million yen)

Inc. Inventory

867
（+50）

Inc. Total Shareholder’s 
Equity

(Compared with the previous quarter)
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Overview of the 1st Quarter of FY2011
Consolidated Loans Payable & Net Interest Payments

Compared with the 
previous quarter

(Unit : 100 million yen)

Overseas 
subsidiaries

Domestic 
subsidiaries

Non-
consolidated

+30

+50

▲6

Total Loans Payable 2,216 2,305 2,473 2,547 +74

  Short-term 1,146 1,277 1,285 1,346 +60

  Long-term 1,069 1,028 1,187 1,200 +13

Average interest of short-
term loans payable 1.4% 1.2% 1.2% 1.2% +0.0%

Average interest of  long-
term loans payable 1.8% 1.8% 1.7% 1.7% +0.0%

Net Interest payments 19.7 5.7 19.9 6.1 -

   Interest expeneses 35.8 8.8 35.9 9.3 -

　 Interest income 5.9 1.4 5.6 1.3 -

　Dividends income 10.2 1.7 10.3 1.7 -
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【Main reasons for increase of Turnover】
Marine: JPN : Non-consolidated, N.America : UNISEA, S.America : NETUNO, Europe : NORDIC SEAFOOD
Food： JPN : Delmar

Overview of the 1st Quarter of FY2011
Y-to-Y Comparison of Turnover by Segment Matrix

(Unit : 100 million yen)

Upper Column indicates the results of Q1 of FY2011, lower column indicates that of FY2010. Figures in superscript on the right indicate 
increase/decrease.

Consolidated adjustment include elimination of net sales among the group companies.

Influence on net sales due to appreciating yen (Estimated) Consolidated  ▲3,400 million yen

414 (19) 76 (9) 79 (37) 32 (6) 97 (84) 699 (157) ▲155 (▲15) 544 (141)

394 66 42 26 13 542 ▲139 402

704 (29) 140 (▲9) 6 (0) 27 (3) 879 (24) ▲196 (▲18) 682 (6)

674 150 5 24 855 ▲178 676

72 (10) 0 (0) 72 (11) ▲4 (▲0) 68 (10)

61 0 61 ▲3 58

47 (2) 47 (2) ▲17 (▲1) 29 (0)

44 44 ▲16 28

43 (5) 0 (0) 44 (5) ▲17 (▲6) 26 (▲1)

38 0 38 ▲10 27

1,281 (67) 216 (▲0) 79 (37) 39 (7) 125 (88) 1,743 (200)

1,214 217 42 32 37 1,542

▲285 (▲11) ▲45 (▲17) ▲36 (▲7) ▲20 (▲3) ▲3 (▲3) ▲391 (▲43)

▲274 ▲27 ▲28 ▲17 ▲0 ▲348

996 (56) 171 (▲18) 42 (29) 18 (4) 121 (85) 1,351 (157)

939 189 13 14 36 1,194

Japan N. America S. America Asia Europe S. Total Consolidated Adjustment G. Total

Marine
Products

Food
Products

General
Distribution

Fine
Chemicals

Other

S. Total

Consolidated
Adjustment

G. Total
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【Main Reasons for increase of Operating income】
Marine: N. America: UNISEA, Fine: JPN: Non-consolidated

Overview of the 1st Quarter of FY2011
Y-to-Y comparison of Operating Income by Segment Matrix

(Unit : 100 million yen)

Upper Column indicates  the results of the 1st Quarter of FY2011, lower column indicates that of FY2010.  
Figures in superscript indicate increase/decrease.

Overhead cost distribution which used to be included in consolidated adjustment is separated. 

Consolidated adjustment include amortization of goodwill and unrealized in inventories.

7 (6) 4 (6) 2 (3) ▲3 (0) 1 (1) 13 (17) ▲4 (▲2) ▲4 (▲4) 4 (11)

0 ▲1 ▲0 ▲3 0 ▲4 ▲2 ▲0 ▲6

19 (▲1) 6 (1) ▲1 (▲0) 1 (0) 25 (▲0) ▲7 (▲1) ▲2 (0) 16 (▲1)

20 4 ▲0 1 25 ▲5 ▲2 17

22 (11) 0 (0) 23 (11) ▲3 (▲4) 0 (0) 19 (7)

11 ▲0 11 0 0 11

3 (0) 3 (0) 0 (▲0) 3 (0)

2 2 0 3

0 (0) 0 (▲0) 0 (0) ▲0 (▲0) 0 (▲0) 0 (0)

▲0 0 ▲0 ▲0 0 0

▲24 (▲9) ▲24 (▲9) 15 (8) 0 (0) ▲8 (▲0)

▲15 ▲15 7 ▲0 ▲8

54 (18) 10 (7) 2 (3) ▲4 (▲0) 3 (1) ▲24 (▲9) 41 (21)

35 2 ▲0 ▲4 1 ▲15 20

▲15 (▲9) ▲4 (▲0) 0 (0) ▲1 (▲2) ▲0 (▲0) 16 (9) (▲3)

▲5 ▲4 0 0 ▲0 7

38 (8) 6 (7) 3 (4) ▲6 (▲2) 2 (0) ▲8 (▲0) 36 (18)

29 ▲1 ▲0 ▲3 1 ▲8 17

▲5

▲2

Japan N. America S. America Asia Europe S. Total Consolidated adjustmnet G. TotalElimination or Common
Overhead cost

distribution

Marine
Products

Food
Products

General
Distribution

Fine
Chamicals

Other

S. Total

Consolidated
Adjustment

G.total

Elimination
and Column
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(Unit : 100 million yen)

FisheryFishery AquacultureAquaculture TradingTrading Non-consolidatedNon-consolidated

DOSA group

PESPASA

PESANTAR

Nakatani Suisan

Salmones Antartica

Nissui Indonesia

UniSea

Kurose Suisan

Kyowa Suisan

Non-
consolidated

▲4 4

Total

▲4

Figures indicated outside the cart are by segments after consolidation 
adjustment.

Figures indicated by the graphs for each company are before 
consolidation adjustment.

Italic figures indicated under graphs are functional total.

Consolidated adjustment include amortization of goodwill and unrealized 
income in inventories.

NordicSeafood

▲8 ▲2 ▲2

Overview of the 1st Quarter of 2011(Marine Products)
Y-on-Y comparison of Operating income by Business Segment & Group companies

‘09/6 Total ▲11 ‘10/6 Total ▲6 ‘11/6 Total 4

▲6 10 4
Consolidated 
adjustment

Consolidated 
adjustment

Overhead cost
distribution
Consolidated 
adjustment

6 ▲2 ▲8
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ProcessingProcessing Non-consolidatedNon-consolidated

(Unit : 100 million yen)

Chilled Processing 
Companies

Gorton’s

SANNIS

Cite Marine

Chilled ProcessingChilled Processing

King & Prince

Non-
consolidated

1

Total

Domestic companies

16 2

Overview of the 1st Quarter of FY2011 (Food Products)
Y-on-Y Comparison of Operating income by Business Segment & Group companies

‘09/6 Total 14 ‘10/6 Total 17 ‘11/6 Total 16

8 1
Consolidated adjustmentConsolidated adjustment

Consolidated
adjustment

Overhead cost
distribution

▲8 ▲8 ▲9

Figures indicated outside the cart are by segments after consolidation adjustment.

Figures indicated by the graphs for each company are before consolidation adjustment.

Italic figures indicated under graphs are functional total.

Consolidated adjustment include amortization of goodwill and unrealized income in inventories.
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Overview of the 1st Quarter of FY2011 (Fine Chemicals and General Distribution)
Y-on-Y Comparison of Operating Income by companies

Fine Chemicals
‘09/6 Total 13 ‘10/6 Total 11 ‘11/6 Total 19

Figures indicated outside the cart are by segments after consolidation adjustment.

Figures indicated by the graphs for each company are before consolidation adjustment.

Consolidation adjustment include amortization of goodwill and unrealized income in inventory.

Non-consolidated

NISSUI PHARMA

Consolidated adjustment

Overhead cost distribution

(Unit : 100 million yen) General Distribution

3 2
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'09/6 Results '10/6 Results '11/6 Results

‘09/6 Total 4 ‘10/6 Total 3 ‘11/6 Total 3
(Unit : 100 million yen)

NISSUI Logistics

Hokkaido Nissui, etc.

Carry Net

Consolidated adjustment
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Disclaimer regarding forward-looking statements

This presentation contains forward-looking statements regarding Nissui’s business projections for the 
current term and future terms. All forward-looking statements are based on rational judgement of 
management derived from the information currently available to it, and the Company provides no 
assurances that these projections will be achieved.

Please be advised that the actual business performance may differ from these business projections due to 
changes of various factors. Significant factors which may affect the actual business performance include 
but are not limited to the changes in the market economy and product demand, foreign exchange rate 
fluctuations, and amendments to various international and Japanese systems and laws. 

Accordingly, please use the information contained in this presentation at your own discretion. The Company 
assumes no liability for any losses that may arise as a result through use of this presentation. 

Nippon Suisan Kaisha.,Ltd.

5 August, 2011

Code: 1332

Contact: General Affairs & Public Relations Dept.

Public Relations Section 

+81-3-3244-4371

http://www.nissui.co.jp/english/index.html


