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1. Overview of Financial Result for FY2019



Overview of FY2019

@®NISSUI A=

Although net sales decreased by 3%, operating profit and ordinary profit increased (Ordinary profit
posted record-high for two consecutive years). Meanwhile, profit attributable to owners of parent
decreased due to the loss on valuation of investment securities for Australian shrimp aquaculture

business occurred because of the sharp stock plunge in March 2020. The year-end dividend
increased by 0.5 yen to 4.5 yen per share.

Ui T FY2018 FY2019 (Amoun':){-on-Y op | PlanforFY2019 AC:‘;?Q’E(’;;)G”I
7,121 6,900 (220) 96.9 7,000 98.6
216 228 11 105.3 240 95.1
253 258 4 101.8 265 97.4

(Note)
We have changed the ways of price setting method to offset center fee (selling cost) by net sales since February 2019.
Net sales in FY2018 contains approx. 8.1 billion yen of center fee.



Overview of FY2019 by Segments

@NISSUI

In addition to the sharp decrease in Other businesses, negative impact on change in
transaction system in Chilled business (8.1 billion yen) remained. However, income
decreased by 3% as the sales volume in Food Business were good in Japan and

overseas.

(Unit : 100 million yen)
Net Sales

Marine Products
Food Products
Fine Chemicals
General Logistics
Others

Operating Profit
Marine Products
Food Products
Fine Chemicals
General Logistics
Others
Common Costs

Ordinary Profit

Profit attributable to owners of parent

FY2018

7,121
2,944
3,378
265
166
366

102
119
26
19
11
(62)

FY2019

6,900
2,895
3,372
270
165
195

118
127

(Amount)

Y-on-Y

(%)
)
(48) 98.4

(6) 99.
5 101.9

(0) 99.6
(170) 53.4

(0) 99
(0) 99
©) 35




Main Causes of Fluctuations

@NISSUI

Operating income increased as the income increased drastically in aquaculture business in
South America, in addition to the global contribution in Food Products Business while other
business, chilled business and fishing/aquaculture business in Japan struggled.

(Unit : 100 million yen)

216

Operating
profit

FY2018

44

South
America

The production
and sales
volume
increased.
Income
increased as
sales price and
production
performance
improved in the
aguaculture
business.

North
America

Income
increased as
the production
and sales
volume of
frozen food for
food service
were good.

Income
decreased due
to recoill
reduction in
Engineering
Business.

Japan

(10)

The volume of
fish catches of
mackerel and
horse mackerel
decreased.

In aquaculture
business, the
sales of buri
yellowtail were
good, but income
decreased
significantly due
to the
undergrowth of
salmon/trout and
cost increase in
tuna business.

. Marine Products

I:I Food Products

Consolidated
Adjustment

(15)

Negative
adjustment of an
unrealized
income regarding
stocks of
salmon/trout
farming business
in South America

228

Operating

profit

FY2019



Consolidated Balance Sheet (Y-on-Y)

@NISSUI

Cash and deposits increased to secure cash on hand for the spread of novel corona virus.

The Italic and bold figures means increase/decrease, compared to 4Q of FY2018. (Unit : 100 million yen)

Current Liabilities 1,968 (58)

Current Assets 2,531 55 T T
' Notes and accounts payable 354 (139) i
i"55;}{;‘,{g'd'glggs'i{;'""""'2'7'5"15;""""‘; | Short-term borrowings 1,208 167 i
' Notes and accounts receivable 799 (87) i i_(?E*j_ef_s________________________1_0_6:___(_31?2 _____ |
" Inventories 1,310 23 i
Non-current Liabilities 1,223 132
Non-Current Assets 2,384 81 ' Long -term borrowings 1,003 133 !

Plant, property and equipment 1,480 105

] Shareholder’s equity 1,531 68 ;

______________________________________________

ilntangible assets 103 (3) i Net Assets 1,723 61

Investments and other assets 800 (20)

i Equity Ratio i
i As of March 2019 30.6% |
i As of March 2020=> 31.2% |

______________________________________________

Total Assets 4,915 136
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				系列 1		系列 2		系列 3

		分類 1		2531		2384						4915

		分類 2		1723		1223		1968				4914

				固定資産 コテイシサン		流動資産 リュウドウシサン

				純資産 ジュンシサン		固定負債 コテイフサイ		流動負債 リュウドウフサイ

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。






Consolidated Cash-Flow Statement (Y-on-Y)

@NISSUI

Net cash provided by financing activities increased due to an increase in cash and

deposits, as well as an increase in working capital.

(Unit : 100 million yen) FY2018 FY2019 Y-on-Y
+ Profit before income taxes 246 226 (19)
» Depreciation & Amortization 185 197 11
» Working Capital (83) (120) (36)
+ Income taxes paid (80) (80) 0
» Others 34 15
Net cash provided by (used in) operating activities 187 (59)
* Investment in (Purchase of ) property, plant and equipment (285) (55)
+ Others 8 69
Net cash provided by (used in) investing activities (294) (126)
+ Increase (Decrease) in short-term borrowings 187 307
+ Increase (Decrease) in long-term borrowings 114 112

+ Others 42 0
Net cash provided by (used in) financing activities 259 418
Cash and cash equivalents at end of period 316



Marine Products Business
Net Sales & Operating Profit (Y-on-Y)

@NISSUI

In Europe, revenue decreased due to negative foreign exchange effect and lower sales

volume. Income increased significantly as the salmon/trout business in South America
recovered while fishing and aquaculture business were struggled in Japan.

Y-on-Y
(Unit : 100 million yen) FY2018 FY2019 (Amount) (%)
Net Sales 2,944 2,895 (48)| 98.4
Operating Profit 102 118 15 | 115.2
Net Sales (Quarterly) Operating Profit (Quarterly)

(Unit : 100 million yen) (Unit : 100 million yen)

900

s FY2018 = FY2019 60 FY2018 mFY2019
50

700
40

600 30 +—
20 —

500
10 —

400 : : . 0

1Q 2Q 3Q 4Q

1Q 2Q 3Q 4Q




Marine Products Business

Net Sales & Operating Profit (Y-on-Y)

@NISSUI

Although the sales of buri yellowtail was strong, tuna and salmon/trout were weak in aquaculture

business in Japan. Income increased as the transaction volume of buri yellowtail increased.

Operating Profit (Bar chart)

(Unit : 100 million yen)

Net Sales (Line chart)

100 Fishery Aquaculture Processing/Trade conyocl)irgi}:\ted C/_(\Jé}lsjg'ti%%tﬁtd 1,800
1,708 1,600
80 1,645
1,444 1452 1,400
60
1,200
40 1,000
20 800
— [ e
600
[
0 o L I
423 400
(20) 188 180
200
(40)
FY2018FY2019 FY2018FY2019 FY2018FY2019 FY2018FY2019 FY2018FY2019
Operating Profit Total
11 6 32 64 28 24 21 26

» The ltalic figures in the lower part of this chart show the accumulation of the bar (Operating Profit)

» Consolidated Adjustment includes the amortization of goodwill and unrealized income in inventory.

450 -+
400 -
350 -
300 -
250 -
200 -
150 A
100 A

50 A

<Domestic market condition of marine products (salmon/trout)>
(Calculated based on Trade Statistics of Japan,

900 4

850 4

| -e-chie

Coho

—a~Chile Trout |

800 4

750 1

700 1

650 4

600 4

580 4

500

Ministry of Finance)
(Unit : yen/kg)

‘.ﬂ.pr |\o|a,r| Jun. Jul |A|.g Sep | Oct |Nuv. [lec|.|a1-Feb|!.'lar-Apr|May-Jun| Jul -Mg-Sep| O:E-No'.'|Dec-Jan | Feb .Mar

FYz0ié

FY2013

<Sales by Main Species of Non-consolidated(Y-on-Y)>

(Unit : 100 million yen)
FY2018 mFY2019
Salmon/Trout Surimi Tuna Pollock Roe  Fish meal
/Fishoil 10



Profit Structure of Salmon/Trout Farming in South America

@NISSUI

The impact on consolidated earnings including unrealized income was 3 billion yen

_ - (Notel)
(Unit : 100 million yen) Evaluation of Fish in the pond
<Salmon/Trout aquaculture business
in South America>
90 2= Jdu) Based on IFRS, evaluate the
Valuation of fish e \) fish of a certain weight in
in the ponds 70 (. | ) . . Velg
o) o0 o \\ DRI T LT T IShl | farming cages with expected
; o0 : _ _
7 S— |

Profit or loss ‘;g T2 ===3 L1309 69 sales price

on business
e 2 2 30
| . 10
i Consolidated 0 —
I Adjustment(Note:2) (10) f———
S — ] (20) (6) .

FY2018 FY201Q\
(Note2) Adjustment of unrealized profit \ The Nissui Group
Closing Adjustment of the profit included N\
in the inventory of the Nissui Group Group Nissui (Non-consolidated)
If remaining within the : :
Company A Nissui Group as Realized as profit
inventory when selling to
Company A books \ outside of the Group
.H r‘ sales & profit at the Write off as o
\ time of delivery Company| | unrealized profit Nissur's
A’s Profit
Book |_!_: > >
value




Food Products Business

Net Sales & Operating Profit (Y-on-Y)

@NISSUI

Revenue decreased significantly in Chilled business while sales were strong mainly in frozen

food in Japan and overseas. Income increased as we're able to cover a decrease in Chilled
business.

Y-on-Y
(Unit : 100 million yen) FY2018 FY2019
(Amount) (%)
Net Sales 3,378 3,372 (6)| 99.8
Operating Profit 119 127 8| 1071
Net Sales (Quarterly) Operating Profit (Quarterly)
(g 20 miion yen) (Unit : 100 million yen)
FY2018 m®mFY2019 50
860 FY2018 mFY2019
40
820 -
30 +—
780 - 0 1
700 : 0
1Q 2Q 3Q 4Q 1Q 2Q

12



Food Products Business
Net Sales & Operating Profit (Y-on-Y)

@NISSUI

Sales of frozen food and fish sausage, etc. were healthy in Japan. Frozen food for food

service sold well in North America and income was secured in Europe despite the fact
material cost increased.

Operating Profit (Bar chart . - : <Transition of Import price of frozen surimi>
P g ( ) (Unit : 100 million yen) Net Sales (Line chart) 450 (Calculated based on Trade Statistics of Japan,
. Ministry of Finance)
70 . Chilled : 3,000
Processing Processing Non-consolidated Cocﬂﬁgltlr%aetr?td 400 (Unit : yen/kg)
60 350
2,381 2’313 2,500
.\. 300
50
2,000 %
40 200
HEHEEREFAHEREEBEEREEABERE
Fy2018 FY2019
30 1,292 Lot 1500 csales by Categories of Non-consolidated (Y-on-Y)>
600 - (Unit : 100 million yen)
1,000 FY2018 mFY2019

500 -

) .

10
400 -

500
0 I 300 |

200 -

(10) 0

FY2018 FY2019 FY2018 FY2019 FY2018 FY2019 FY2018 FY2019 l
100 -
Operating Profit Total 0

Frozen food for Frozen food for szen Fish Sausage Shelf-stable

41 50 24 19 50 58 household use food semvice vegetable and other

processed foods
» The ltalic figures in the lower part of this chart show the accumulation of the bar (Operating Profit).




Fine Chemicals Business

Net Sales & Operating Profit (Y-on-Y)

@NISSUI

Sales of functional raw material were strong in both Japan and overseas. Although the

sales of diagnostic medicine were good, income stayed at the same level as last year as
the sales cost rate increased.

Y-on-Y
(Unit : 100 million yen) Fy2018 FY2019 (Amount) (%)
Net Sales 265 270 5| 101.9
Operating Profit 26 25 (0)| 99.5
Net Sales (Quarterly)
(Unit : 100 million yen) (Unit : 100 million yen)
10 -
80 Nissui
8
70 FY2018 mFY2019
6
60 -
4 I
50 A
2 1 I
40 -
0
30 FY2018|FY2019| FY2018|FY2019|
1Q 2Q 3Q 4Q a

Operating Profit (Quarterly)

Nissui Pharma, etc.

2Q

FY2018|FY2019|
3Q

FY201 8| FY2019
4Q

’<14



General Distributions

Net Sales and Operating Profit (Y-on-Y)

@NISSUI

Revenue and income stayed flat thanks to strong cold storage and distribution business which
covered the negative effect of changing in the method of calculating accrued retirement benefit

obligation.

(Unit : 100 million yen) Fy2018 FY2019 Y-on-¥
(Amount) (%)
Net Sales 166 165 (0)| 99.6
Operating Profit 19 19 (0)| 99.8

Net Sales (Quarterly)

50

FY2018 m®mFY2019

(Unit : 100 million yen)

45

40 +—
1 [
30 : : :

1Q 2Q 3Q 4Q

10

(o)}

E=Y

N

“Osaka Maishima Logistics Center No.2”, Nissui Logistics
Completion of construction on March 26, 2020
Start operation on April 1, 2020, Capacity : 24,887 M/T

Operating Profit (Quarterly)

FY2018 mFY2019 (Unit : 100 million yen)

I T I T I_—[ 15
1Q 2Q 3Q 4Q



Other Businesses

Net Sales and Operating Profit (Y-on-Y)

Both revenue and income decreased due to recoil reduction of orders in Engineering Business.

Y-on-Y
(Unit : 100 million yen) =~ FY2018 FY2019 (Amount) (%)
Net Sales 366 195 (170), 534
Operating Profit 11 4 (7)| 358

Major causes of fluctuation
Engineering business, mainly operated with group companies, had received large
scale orders for cold storage construction other than group companies in previous
year. Both revenue and income decreased due to recoil reduction year-on year.

Other Businesses

<Engineering Business>

» Planning, design and
production of plants and
equipment

» Planning, design and
construction of building

< Oosaka Maishima Logistics
Center, Nissui Logistics>

[Marine-related Business]

» Contracting operation &
management of marine and
deep sea research vessels

» Construction & maintenance

@NISSUI

Manned deep sea research submarine
Shinkai 6500 (owned by JAMSTEC) 16



@NISSUI A

2. Plan for FY2020

17



Plan for FY2020

business in South America.

Profit attributable to owners of parent will remain the same level as FY2019 as there will be no
negative effect of loss on valuation of investment securities while net sales will decrease by

3% and operating profit and ordinary profit will decrease by 17% respectively.
We expect the dividends will be the same as the previous year.

(Unit : 100 million yen) FY2019 Plan for FY2020
Net Sales 6,900 6,700
Operating Profit 228 190
Ordinary Profit 258 215

Profit attributable to
owners of parent

147 150

(Y-on-Y)
(Amount) (%)
(200) 97.1
(38) 83.2
(43) 83.3
2 101.6

@NISSUI

We expect the expansion of Fine Chemical Business overseas and recovery of fishing and
aquaculture business in Japan. However, we predict a severe business environment in Japan,
America and Europe due to COVID-19 in addition to the production decline in salmon/trout

18



Effects of COVID-19 (1)

@NISSUI

The global pandemic of COVID-19 will have both positive and negative effects

on our business. Decreased demand for chilled products in Japan and for food
services in North America and Europe will push down fiscal results.

Overall

Strong retail sales (frozen food products and chilled foods) due to increased
household consumption

Drastic decline of demand for food services, such as hotels and
restaurants, etc. due to lockdown and stay-at-home requests
Deterioration of marine products market due to decreased demand

Japan

Decrease in number of CVS (convenience stores) customers mainly in
urban area — weak demand for chilled foods
Consolidation of product variety to enable continuous supply of products

North America

Sharp decrease in sales of marine products and frozen food products for
food services

Increased labor costs for securing staffs in both Marine Products Business
and Food Products Business

South America

Smaller share of value-added products in production and sales, which
generally require more manpower, due to the social-distancing
requirements in operation by the health authorities

Europe

Decrease in sales of marine products for food services throughout Europe,
in particular in the United Kingdom and in France
Increased labor costs for securing staffs

19



Effects of COVID-19 (2) Trends in fishery market ®NISSUI

Sales price has been plunged since April due to the decrease in sales of high-rank

fish because of the outbreak of the novel coronavirus.

<Transaction volume and the average price of

fresh fish at Toyosu Market> <Transition of average price by species at Toyosu Market>

(Unit : M/T)
(Unit : yen) (Unit : yen)
15,000 _ 1,500 4000
=o=Quantity (M/T) Year-on-Year rate
-8-Average price (yen) 1,400 3500 -®-Tuna (Apr)
14,000 Year-on-Year rate Buri yellowtall

(Apr) 1,300 ®-Salmon/Trout

3000
13,000 1,200
2500
12,000 1,100
1.000 2000
78.6%
e
11060 900 1500 e —_— %o o
82.2% @ . ®
0
10,000 800 1000 4 84.7%
o
® 700
Ref) Tokyo Central Market Statistics 600 76.7%
(Monthly and yearly report) 0 A0
8,000 Mar Aor Maslunl ul lauglSen octiNoviDed Jan FebiMarl A 500 Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr
ug Sep Oct Nov Dec Jan Feb Mar Apr
Py 9= " 2019 2020 20

2019 2020



Effects of COVID-19 (3) @ONISSUI

We predict the severe impact of COVID-19 will continue until the end of September.
Assuming the effect on sales by area, we expect a decline of more than 30 billion yen.

» The impact on net sales because of COVID-19

Europe- ..o! | oo North
) kst > € America

Japan’ \
' (1%

(4)%

21



Effect of COVID-19 (4)

The impact will be large in chilled business and overseas business.

(Unit : 200 million yen)
Japan

25

Sales of tuna
and coho will
recover

Operating
Profit

FY2019

South
America

(39)

Production
volume
decrease in
salmon/trout
aquaculture
business.

Sales price fell

and
percentage of
value-added
products
decrease

(Contains adjustment
of unrealized income)

Total of
North

America and

Europe

(20)

Sales volume
of marine
products and
frozen food
for food
service will
decrease,
labor cost will
increase
because of
COVID-19

Chilled
business

(10)
Number of
customers
and stores will
decrease in
Convenience
store.
Especially, the
sales of
cooked rice
will decline

@®NISSUI

. Food Products

190

Operating
Profit

FY2020

. Marine Products

22



Factors of affecting profit decline in Salmon/Trout business
iIn South America in FY2020 QISSUI i

The negative impact on consolidated results including unrealized income is 3.5 billion yen.

Trend of volume of landing and survival rate of

<Salmon/Trout aquaculture business (Unit: 100 million yen) Salmones Antartica S.A.

in South America> 90
80

70

o)
[——— === \/olume of landing (NI/T
Valuation of fish 60 ~e=Survival Rate (%)
in the ponds 50
(Valuation by IFRS) 40 73 5 -
Profit or loss 30 ull
on business
m————mmm—e- -~ 20 34 33
1 Consolidated : 10 _—
| Adjustment 1 p————
e ————— i 0 e I -
10 (6)
(10) (3)
(20) FY2019 Plan for

FY2020 2011 2012 2013 2014 2015 2016 2017 2018 2019 Planfor
2020

—

E Inorder to preserve the environment, there are restrictions on using aquaculture farms in each area
and the site will change every year.

E  Aquaculture performance will be different depending on the site.

< L

E  The landing volume was huge in FY2019 as the good aquaculture performance and additional cages
but it will be as usual in FY2020.

E Due to the impact of novel coronavirus, the percentage of value-added products will decrease. 23



Future Initiatives : Overseas Developments (O NISSUI

Supplying high-purified EPA for “VESCEPA” for Amarin Corporation

Final stage to get FDA approval and close

Amarin
Corporation

Tsukuba plant Start supplying to USA in 2020 255

Kashima No.2 plant 24



Future Initiatives : Overseas Developments

@®NISSUI

Expand Marine Products Business and Food Products Business in Europe

» Expand sales area from UK and France
»  Strengthen handling of chilled fried-marine products, expand sales area to east

part of France
 Expand sales of vegetal products, plant-based protein without using animal meat

and fish.

> Participation in Recirculating Aquaculture Salmon Business in

Denmark

» Jointly acquired the shares with Marubeni Corporation
«  Strengthen procurement capability of sustainable marine products through stable farming
environment, controlling environment burden, improving freshness by Iocal consumption

and decrease logistic cost.

h 'Recirc'ulating aquaculture system

25



Future Initiatives : Toward upper stage @ NISSUI

Stabilize and expand farming business as well as strengthen revenue base

» Recovering tuna aquaculture business

« Increase aquaculture performance by shortening farming period. > Stabilize coho farming

« Strengthen profitability and additional value by extend processing ate  |mprove breed quality by increase self-made
product site rate

» Control of feeding by utilizing Al or lot in
appropriate manner

Facilities for
cutting and
quick-freezing

A scene of tuna farming

» Expand buri yellowtail farming

* Enhance equipment at breeding centers and
improve productivity by introducing large-scale cage
for year round operation

g | and-based farming
facilities for chub

2| mackerel

", Complete construction in
& May 2020

» Developing land-based farming

» Launch verification test for circulating land-based
farming method for chub mackerel

« Commercialization test for land-based aquaculture
for shrimp

26



Future Initiatives : Coping with changing lifestyle (O NISSUI

Create new values and market coping with various lifestyles

» Coping with the demand for new life-style and remote work
* Ready-to-eat frozen food, expand chilled prepared foods
» Approach “Fast-twitch skeletal muscle protein (Note)”,
with the usefulness of Alaskan Pollock protein

' CRUSTED

X

Frozen food
operated by
Gorton's, USA

-
.;_. _-'_;
- e S E
¥

.
e !

a

| CREVETTES
DECORTIQUEES

(Note) Fast-twitch 'skeletal muscle
protein series

Chilled foods operated by Cite

Marine. France Developing series of product

using100% Alaskan Pollock surimi,

containing high quality protein 27

A5SELLE/RAY



CSR activities (@ NISSUI

Aiming for growth by addressing social issues through our

business

» Promote health and productivity management

* Nissui is selected as brands of the “Health & Productivity Stock Selection
Program” for two consecutive years.
(The program has been jointly conducted by the Ministry of Economy, Trade and
Industry (MET]I) and the Tokyo Stock Exchange (TSE))

Our efforts to promote employees’ health with focus on EPA is appreciated.

» Activities to conserve “Forest, River, Sea”
Conservation of forests is important for sustainable use of natural resources.

Our forest conservation activity in Daisen National Park in Tottori prefecture,
Japan, is officially recognized as one of collaborative actions with UNDB-J*.

*UNDB-J (Japan Committee for UNDB)
The General Assembly of the United Nations declared the period 2011-2020 as United
Nations Decade on Biodiversity. UNDB-J was established in September 2011 in order to
promote actions for the conservation of biological diversity and the sustainable use of the
components of biological diversity in Japan. 28



Dividends

@®NISSUI

We aim to achieve the dividend payout ratio of 15% to 20% for the mid-term target,
considering the balance of growth investment and improvement of the risk

countermeasure along with the long-term and comprehensive perspective.

We plan to pay dividends following this principle in FY2020.

10

8

6
4 30

2
2.0

0

FY2015

Interim Year-end
4.0 4.0
3.5
4.0 4.0
2.5

FY2016 FY2017

FY2018

(Unit : yen)
4.5 4.5
4.0 4.0

FY2019 FY2020
(Estimated)

29



Transition of business performance @N]SSU]

It is difficult to achieve the goal for the final year of the Mid-Term Business Plan, but

will take action for FY2021.
Operating Profit (Bar chart)

Net Sales (Line chart)

350 8,000
(Unit : 100 million yen)

6,752/,....___ 6:5100 6,700 | _ 00
6384 6371  6.359 —

300

250

6,000

200

5,000

150

- 4,000

- 3,000

- 2,000

- 1,000
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 Plan for 30
FY2020



@NISSUI

Global Links

Minimize the damage caused by novel coronavirus
and implement measures for growth.

31



Ref.) Consolidated Income Statement (Y-on-Y)

@NISSUI

Loss on the valuation of investment securities by 1.8 billion yen occurred due to the sharp
stock plunge in March.

FY2018
(Unit : 100 million yen)
Net Sales 7,121
Gross Profit 1,387
SGA Expenses 1,170
Operating Profit 216
Non-operating income 55
Non-operating expenses 18
Ordinary Profit 253
Extraordinary income 11
Extraordinary Losses 18
Far;eflst before income 246
Income tax - current 61
Income tax - deferred 21

Profit attributable to

Profit attributable to

owners of parent

9

non-controilling invests

FY2019

6,900
1,337
1,109

228
51
21

258
2

34

Y-on-Y

(220)
(49)
(60)

11
(3)
3
4

(8)
15

Main Causes of Fluctuations

Changing transaction form in chilled business (81)

*No effect on operating proft

Foreign exchange gain (5)

Gain on sales of investoment securities (5)

Loss on valutation of investment securities for
Australian aquaculture business for shrimp, etc.

69
3

5

8
(17)

(4)

Income tax adjustment on unrealized profit on
inventory in South America (5)

Profit 163 )

32



19Q4(旧パターン)



						FY2018		売上高比 ウリアゲ ダカ ヒ				FY2019		売上高比 ウリアゲ ダカ ヒ				Y-on-Y		増減率
(%) ゾウゲン リツ		Main Causes of Fluctuations

				Net Sales		7,121						6,900						(220)

				Gross Profit		1,387						1,337						(49)				       Changing transaction form in chilled business (81)

				SGA Expenses		1,170						1,109						(60)				*No effect on operating proft

				Operating Profit		216						228						11

				Non-operating income		55						51						(3)				Foreign exchange gain (5)

				Non-operating expenses		18						21						3

				Ordinary Profit		253						258						4

				Extraordinary income		11						2						(8)				Gain on sales of investoment securities (5)

				Extraordinary Losses		18						34						15				Loss on valutation of investment securities for Australian aquaculture business for shrimp, etc.

				Profit before income taxes		246						226						(19)

				Income tax - current		61						69						8

				Income tax - deferred		21						3						(17)				Income tax adjustment on unrealized profit on inventory in South America (5)

				Profit		163						152						(10)

				Profit attributable to non-controilling invests		9						5						(4)

				Profit attributable to owners of parent		153						147						(6)









19Q3(旧パターン)v2



						2019年3月期
第3四半期 ネン ガツキ ダイ シハンキ		売上高比 ウリアゲ ダカ ヒ				2020年3月期
第3四半期 ネン ガツキ ダイ シハンキ		売上高比 ウリアゲ ダカ ヒ				増減 ゾウゲン		増減率
(%) ゾウゲン リツ		主な増減要因 オモ ゾウゲン ヨウイン

				売上高 ウリアゲ ダカ		5,432						5,268						▲ 164

				売上総利益 ウリアゲ ソウリエキ		1,094						1,027						▲ 67				　　　チルド事業の取引形態の変更影響 ▲73 ジギョウ トリヒキ ケイタイ ヘンコウ エイキョウ

				販売費・一般管理費 ハンバイヒ イッパン カンリヒ		895						836						▲ 58				※営業利益への影響なし エイギョウ リエキ エイキョウ

				営業利益 エイギョウ リエキ		198						190						▲ 8

				営業外収益 エイギョウガイ シュウエキ		43						40						▲ 2				為替差益▲5 持分法投資利益+1 カワセ サエキ モチブンポウ トウシ リエキ

				営業外費用 エイギョウガイ ヒヨウ		14						14						0

				経常利益 ケイジョウ リエキ		228						216						▲11

				特別利益 トクベツ リエキ		5						2						▲ 2				固定資産売却益▲3 コテイ シサン バイキャクエキ

				特別損失 トクベツ ソンシツ		3						5						1				投資有価証券評価損+１ トウシ ユウカ ショウケン ヒョウカ ソン

				税金等調整前四半期純利益 ゼイキン トウ チョウセイ マエ シハンキ ジュンリエキ		230						213						▲ 16

				法人税等 ホウジンゼイ トウ		46						48						1

				法人税等調整額 ホウジンゼイ トウ チョウセイ ガク		24						12						▲ 11				SA棚卸資産未実現利益にかかる税効果調整▲5 タナオロシ シサン ミジツゲン リエキ ゼイ コウカ チョウセイ

				四半期純利益 シハンキ ジュンリエキ		159						152						▲ 6

				非支配株主に帰属する
四半期純利益 ヒ シハイ カブヌシ キゾク シハンキ ジュンリエキ		6						4						▲ 2

				親会社株主に帰属する
四半期純利益 オヤ カイシャ カブヌシ キゾク シハンキ ジュンリエキ		152						147						▲ 4









19Q2(旧パターン)v2



						2019年3月期
第2四半期 ネン ガツキ ダイ シハンキ		売上高比 ウリアゲ ダカ ヒ				2020年3月期
第2四半期 ネン ガツキ ダイ シハンキ		売上高比 ウリアゲ ダカ ヒ				増減 ゾウゲン		増減率
(%) ゾウゲン リツ		主な増減要因 オモ ゾウゲン ヨウイン

				売上高 ウリアゲ ダカ		3,504						3,454						▲ 50

				売上総利益 ウリアゲ ソウリエキ		695						665						▲ 30				　　　チルド事業の取引形態の変更影響 ▲50 ジギョウ トリヒキ ケイタイ ヘンコウ エイキョウ

				販売費・一般管理費 ハンバイヒ イッパン カンリヒ		590						554						▲ 35				※営業利益への影響なし エイギョウ リエキ エイキョウ

				営業利益 エイギョウ リエキ		105						110						5

				営業外収益 エイギョウガイ シュウエキ		23						20						▲ 3				為替差益▲４ カワセ サエキ

				営業外費用 エイギョウガイ ヒヨウ		9						9						0

				経常利益 ケイジョウ リエキ		119						121						1

				特別利益 トクベツ リエキ		4						2						▲ 1				固定資産売却益▲１ コテイ シサン バイキャクエキ

				特別損失 トクベツ ソンシツ		2						4						1				投資有価証券評価損+１ トウシ ユウカ ショウケン ヒョウカ ソン

				税金等調整前四半期純利益 ゼイキン トウ チョウセイ マエ シハンキ ジュンリエキ		120						119						▲ 1

				法人税等 ホウジンゼイ トウ		36						35						▲ 0

				法人税等調整額 ホウジンゼイ トウ チョウセイ ガク		11						2						▲ 9				SA棚卸資産未実現利益にかかる税効果調整▲5 タナオロシ シサン ミジツゲン リエキ ゼイ コウカ チョウセイ

				四半期純利益 シハンキ ジュンリエキ		72						80						7

				非支配株主に帰属する
四半期純利益 ヒ シハイ カブヌシ キゾク シハンキ ジュンリエキ		3						2						▲ 1

				親会社株主に帰属する
四半期純利益 オヤ カイシャ カブヌシ キゾク シハンキ ジュンリエキ		69						78						9









18Q3(旧パターン)v2



						2020年3月期
第1四半期実績 ネン ガツキ ダイ シハンキ ジッセキ		売上高比 ウリアゲ ダカ ヒ				2019年3月期
第1四半期実績 ネン ガツキ ダイ シハンキ ジッセキ		売上高比 ウリアゲ ダカ ヒ				増減 ゾウゲン		増減率
(%) ゾウゲン リツ		主な増減要因 オモ ゾウゲン ヨウイン

				売上高 ウリアゲ ダカ		7,121						6,772						348

				売上総利益 ウリアゲ ソウリエキ		1,387						1,399						▲ 12

				販売費・一般管理費 ハンバイヒ イッパン カンリヒ		1,170						1,167						2

				営業利益 エイギョウ リエキ		216						232						▲ 15

				営業外収益 エイギョウガイ シュウエキ		55						36						19				持分法による投資利益(+14) モチブン ホウ トウシ リエキ

				営業外費用 エイギョウガイ ヒヨウ		18						22						▲ 3

				経常利益 ケイジョウ リエキ		253						245						7

				特別利益 トクベツ リエキ		11						53						▲ 41				投資有価証券売却益（▲39）
 トウシ ユウカ ショウケン バイキャク エキ

				特別損失 トクベツ ソンシツ		18						37						▲ 18				災害による損失（▲6）　減損損失（▲6）
 サイガイ ソンシツ ゲンソン ソンシツ

				税金等調整前四半期純利益 ゼイキン トウ チョウセイ マエ シハンキ ジュンリエキ		246						261						▲ 15

				法人税等 ホウジンゼイ トウ		61						79						▲ 17

				法人税等調整額 ホウジンゼイ トウ チョウセイ ガク		21						0						21

				四半期純利益 シハンキ ジュンリエキ		163						182						▲ 19

				非支配株主に帰属する
四半期純利益 ヒ シハイ カブヌシ キゾク シハンキ ジュンリエキ		9						9						0

				親会社株主に帰属する
四半期純利益 オヤ カイシャ カブヌシ キゾク シハンキ ジュンリエキ		153						172						▲ 18







18Q3(新パターン)



				(単位：億円) タンイ オクエン		19/3期
3Q実績 キ ジッセキ						18/3期
3Q実績 キ ジッセキ						増減 ゾウゲン

								売上高比 ウリアゲ ダカ ヒ						売上高比 ウリアゲ ダカ ヒ						増減率
(%) ゾウゲン リツ		(うち、会計方針等変更影響額) カイケイ ホウシン トウ ヘンコウ エイキョウ ガク

				売上高 ウリアゲ ダカ		5,432						5,120						311				42

				売上総利益 ウリアゲ ソウリエキ		1,094						1,089						4				5

				販売費・一般管理費 ハンバイヒ イッパン カンリヒ		895						885						9				3

				営業利益 エイギョウ リエキ		198						204						▲ 5				1

				営業外収益 エイギョウガイ シュウエキ		43						23						20				0

				営業外費用 エイギョウガイ ヒヨウ		14						15						▲ 1				0

				経常利益 ケイジョウ リエキ		228						211						16				1

				特別利益 トクベツ リエキ		5						50						▲ 45				0

				特別損失 トクベツ ソンシツ		3						13						▲ 10				0

				税金等調整前四半期純利益 ゼイキン トウ チョウセイ マエ シハンキ ジュンリエキ		230						248						▲ 18				1

				法人税等 ホウジンゼイ トウ		46						74						▲ 28				0

				法人税等調整額 ホウジンゼイ トウ チョウセイ ガク		24						3						20				▲0

				四半期純利益 シハンキ ジュンリエキ		159						170						▲ 11				0

				非支配株主に帰属する
四半期純利益 ヒ シハイ カブヌシ キゾク シハンキ ジュンリエキ		6						6						0				0

				親会社株主に帰属する
四半期純利益 オヤ カイシャ カブヌシ キゾク シハンキ ジュンリエキ		152						163						▲ 11				0







18Q3(旧パターン)



						2019年3月期
実績 ネン ガツキ ジッセキ		売上高比 ウリアゲ ダカ ヒ				2018年3月期
実績 ネン ガツキ ジッセキ		売上高比 ウリアゲ ダカ ヒ				増減 ゾウゲン		増減率
(%) ゾウゲン リツ		主な増減要因 オモ ゾウゲン ヨウイン

				売上高 ウリアゲ ダカ		7,121						6,772						348

				売上総利益 ウリアゲ ソウリエキ		1,387						1,399						▲ 12

				販売費・一般管理費 ハンバイヒ イッパン カンリヒ		1,170						1,167						2

				営業利益 エイギョウ リエキ		216						232						▲ 15

				営業外収益 エイギョウガイ シュウエキ		55						36						19				持分法による投資利益(+14) モチブン ホウ トウシ リエキ

				営業外費用 エイギョウガイ ヒヨウ		18						22						▲ 3

				経常利益 ケイジョウ リエキ		253						245						7

				特別利益 トクベツ リエキ		11						53						▲ 41				投資有価証券売却益（▲39）
 トウシ ユウカ ショウケン バイキャク エキ

				特別損失 トクベツ ソンシツ		18						37						▲ 18				災害による損失（▲6）　減損損失（▲6）
 サイガイ ソンシツ ゲンソン ソンシツ

				税金等調整前当期純利益 ゼイキン トウ チョウセイ マエ トウキ ジュンリエキ		246						261						▲ 15

				法人税等 ホウジンゼイ トウ		61						79						▲ 17

				法人税等調整額 ホウジンゼイ トウ チョウセイ ガク		21						0						21

				当期純利益 トウキ ジュンリエキ		163						182						▲ 19

				非支配株主に帰属する
当期純利益 ヒ シハイ カブヌシ キゾク トウキ ジュンリエキ		9						9						0

				親会社株主に帰属する
当期純利益 オヤ カイシャ カブヌシ キゾク トウキ ジュンリエキ		153						172						▲ 18








Ref.) Impact on net sales by foreign exchange

@®NISSUI

Negative impact increase due to strong yen and weak EUR and DKK

Exchange rate FY2018
among overseas
subsidiaries Local
Currency (100
USD(Million Dollar) 1,092
EUR(Million Euro) 266
DKK (Million Krone) 3,157

Other Currencies

Total

<Ref. Foreign Exchange rate>

USD
EUR

DKK

Increase/Decrease Breakdown
FY2019 (Y-on-Y) (Unit : 100 million yen
JPY Local PY Local PY th'mpaCt zmer Impact of
million yen) Currency (100 million yen) Currency (100 million yen) an er);fe ange exchange rate
1,205 1,261 1,378 168 186
345 304 371 37 49
550 | 2,924 478 (233) (40)
235 — 231 - @N)
2,337 2,459 121 192
— Estimated rate for .
FY2018 FY2019 Variat
ariation FY2020 Variation
112.58 yen 109.33 yen (2.9%) 108.00 yen (1.2%)
128.21 yen 121.53 yen (5.2%) 123.00 yen 1.2%
17.18 yen 16.26yen (5.3%) 16.00 yen (1.6%) 33




@NISSUI

Ref.) Consolidated cumulative net sales by Segment Matrix (Y-on-Y)

Consolidated

Japan North America South America Asia Europe Sub Total ; Grand Total
Adjustment
Marine 2,428 (1) 469 25 319 100 73 () | 527 (67) | 3,818 53 (922) (101) [EPEELIEENCE:)
Products | 5 459 444 218 76 595 3,764 (820) 2,944
Food 3,407  (191) | 589 49 72 0 401 17 4471  (124) | (1,008) 118 [erer (6)
Products 3,599 539 72 384 4,596 (1,217) 3,378
Fine 293 4 4 0 298 5 (28) (0) 270 5
Chemicals | g9 4 293 (28) 265
General 323 8 323 8 (157) (9) 165 ()
Distribution 315 315 (148) 166
301 (163) 1 (0) 303 (163) (107) (6) 195 (170)
Others
465 1 466 (100) 366
6,755  (343) | 1,059 75 319 100 152 (2 | 929 (50) | 9,214  (221) _
Sub Total
7,099 983 218 154 979 9,436
Consolidated | (1,803) 117 (157)  (14) | (223)  (94) | (116) (7) (14) (0) (2,314 O _
Adjustment | 7 g51) (142) (129) (108) (13) (2,315)
4951  (226) 6,900 (220
Grand Total
5,178 841 89 45 966 7,121

The upper columns indicate the result of FY2019 and the lower columns indicate that of FY2018. The Italic and bold figures mean increase/decrease.
Consolidated adjustment include elimination between the group companies.

From the first quarter of the consolidated fiscal year, part of the consolidated subsidiary’s segmentation was separated into the Food Products Business and the
Marine Products Business which used to be divided into the Food Business only along with the review of organization change. The above figure was created by
revised segmentation retroactively.
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Ref.) Consolidated cumulative operating profit by Segment Matrix (Y-on-Y)

@NISSUI

EUNRE—
Japan North America | South America Asia Europe Common Costs | Sub Total C,O(\)(;]jzzltlr(rjwaeT Grand Total Rato o Operatha Proft
Maie | 24 (10) | 9 () |78 44 | 0 o0 | 9 (@ 122 29 | 3) (13 [FEEERE 41 06
Products | 34 10 33 0) 14 93 9 35
Fod | 78 1 | 20 8 7@ |2t 2 128 10 | 0 @ KR 38 03
Products 76 12 8 19 117 1 119 35
Fne | 24 0 0 (0 5 © | o © P 96 (02)
Chemicals | 24 1 25 0 9.9
General 19 (0) 19 (0) 0 0 19 () 120 00
Distribution | 19 19 © 11.9
G 0 o 5 () | 0 (© B 21 (10)
12 0 12 (0) 3.2
Common Costs 67) @ (61 (4 | 0 (0 FCHREO)
(63) (63) 0
151 @3 7 |71 4 |8 @31 @ |67 @ |232 26
Sub Total
168 22 33 9 33 (63) 205 ]
Consolidated | 5 0 1 1 16 1®|0O ©]|6 6|0 O @4 (15
Adjustment 5 0) 6 0) 0 0) 11 _
33 03
3.0

e The upper columns indicate the result of FY2019 and the lower columns indicate that of FY2018. The Italic and bold figures mean increase/decrease.

« Consolidated adjustment include elimination between the group companies.

« From the first quarter of the consolidated fiscal year, part of the consolidated subsidiary’s segmentation was separated into the Food Products Business and the
Marine Products Business which used to be divided into the Food Business only along with the review of organization change. The above figure was created by
revised segmentation retroactively.
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Disclaimer regarding forward-looking statements AOJy|ER18)

This presentation contains forward-looking statements regarding Nissui’s business projections for the
current term and future terms. All forward-looking statements are based on rational judgment of
management derived from the information currently available to it, and the Company provides no

assurances that these projections will be achieved.

Please be advised that the actual business performance may differ from these business projections due to
changes of various factors. Significant factors which may affect the actual business performance includes
but are not limited to the changes in the market economy and product demand, foreign exchange rate
fluctuations, and amendments to various international and Japanese systems and laws.

Accordingly, please use the information contained in this presentation at your own discretion. The Company
assumes no liability for any losses that may arise as a result through use of this presentation.

Nippon Suisan Kaisha, Ltd.

May 22, 2020

Code: 1332

Contact:

Corporate Strategic Planning & IR Dept.
Corporate Strategic Planning & IR Section
+81-3-6206-7057
https://www.nissui.co.jp/english/index.html
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