To whom it may concern:

May 16, 2008

Nameof company: Nippon Sisan Kaisha, Ltd

Name of represeriaive: Naoya Kekizoe Presidert & CEO

Code number: 1332

Inquiries: Koki Sato, General M anager, General Affairs Degt.

(Td: 03-3244-7181)

Transfe o Business and Dissolution of Subsidiary

This is to advise you tha Nippan Suissn Kaisha, Ltd. has made a reslution, & the Board of
Directors Meeting held on May 16, 2008, to transfer the business of wholly-owned sibsi diary
Nisshin Sangyo Co., Ltd. (hereinater as Nisshin Sangyo) and subsequently dissolvethe subsidiary.

1. Outline of the Qubs diary

Trade name

Nishin Sangyo Co., Ltd.

Address of head office

2-4-4 Kayabacho, Nihonbashi, Chuo-ku, Tokyo

Name of representdive

Mitsuo Y anasawa,
Representdive Diretor andPresident

Man business

Nonlifeandlifeinsurance agent, car leasing

Da e of establishment July 23, 1948
Caopital ¥10000,000
Number of issued shares 20,000 shaes

Net assas

¥228.8 million (as of March 31, 2008)

Taal assds

¥307.7 million (as of March 31, 2008)

Settlement date

March 31

Number of employees

10

Mgor cliets

Nippon Quisan and itsaffilides

Mgor shareholdersand
ratio of shareholding

Nippon Suisan - 100%

Main bark None

Y ear ended March2006 Year ended | Year endedMarch
March 2007 2008
Sles ¥193.6 mil. ¥195.6 mil. ¥219.7 mil.
Operaingincome ¥9.6 mil. ¥1.8 mil. ¥21.1 mil.
Ordinary income ¥14.7mil. ¥7.3 mil. ¥27.5 mil.
Né& Income ¥12.8mil. ¥6.2 mil. ¥16.9 mil.
Income pea dhare ¥640.20 ¥308.30 ¥345.80

Dividend per share ¥75 ¥75 TBD
Net assa s per shae ¥11,24055 ¥11,218.05 ¥11,441.40




2. Transfe of Budness and Dissolution
a) Reasonfor transfer of kusiness and dissolution
Nisshin Sangyo has opaaed mainly as an insurance agert for the Nissui Group, but the

business environment in the insurance industry is expedted to become increasingly svere in
conjunction with the deregulation of inaurance productsand thewidespread introduction of IT to

insurance processes. T he decision to dissolve Nisshin Sangyo was made becausetransfaring the

insurance agent business of Nisshin Sangyo to Total Insurance Service Ltd., which possesses
gpecialist know-how and hasa large number of operaing outlets will further improvethe level of

insurance service received by Group companies, employees and retirees, and consolidate the
management resourcesof the Group.

b) Outlineof company to which the business will ke transferred

T rade name Total Insurance Service Limited
Address of head 1-4-1 Kasumigaseki, Chiyoda-ku, Tokyo
office
Name of Hiroshi Mdsunami, Representaive Director and President
representaive
Man business Comprehensive insurance agent providing both lifeand nonlife
indrance
Dae of December 21, 1984
estaldishmert
Capital ¥350,000,000
Major shaeholders | Yuwshu Corp. Limited, Kanyu Enterrise Co., Ltd., Nissin Taemono
Co., Ltd., Itochu Corporation, Seiwa Sogo Taemono Co., Ltd.,
Nippon Tochi-T @emono Co., Ltd.
Rdationship with No capital, personnel ortrading rela@ionship.
Nippon Suisan

¢) Shedue for transfer of business and dissolution

Conclusion of busnesstransfer agreement: May 16, 2008

Date budness transfer will come into effex and gpproval of disolution & the Generd
Shareholders Meting of Nisshin Sangyo: August 1, 2008

Scheduled compleion of liquidation of Nisshin Sengyo: December, 2008

d) Outlook

The dissolution d Nisshin Sangyo will anly have a mirnor impact on the consolidated qoeraing
results of Nippon Suisan.



